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[Tepuoa Ha HUHAHCOBUA OTHUET — TEKYIL IIEPIOA
I'oaunara 3anousarta Ha 01.01.2017r. u 3appprusarma za 30.09.2017r.

ITepuoa Ha cpaBHETEAHATA HH(MOPMALIHA — IIPEAXOACH IIEPHOA
I'oaunara 3anousarta Ha 01.01.2016r. u 3apppruBara zHa 31.12.2016r.

ITpeamer Ha ACHTHOCT 1 OCHOBHA A€HHOCT HA IIPEAPUATHIETO

IlpuaobuBane, yupaBAeHHE, OLEHKA M IPOAAKOA HA yIacTHA B OBAIAPCKH M UYKACCTPAHHU APYHKECTBA;
IIPUAOOHBAHE, VIIPABACHUE U IIPOAAKOA HAa OOAHTAIHE; IIPHAOOMBAHE, OLICHKA M IIPOAAKOA HA IIATCHTH,
OTCTBIIBAHE HA AWIIEH3UM 32 M3IIOA3BAHE HA ITATEHTH HA APYKECTBA, B KOMTO APYKECTBOTO YYACTBA;
duHaAHCHpaHE HA APY/KECTBA B KOHTO APY/KECTBOTO yYACTBA, KAKTO M BCAKAKBA APYIa THPIOBCKA ACHHOCT
nesabpanena ot 3akoHutTe Ha P. BbArapus m 3a KOATO HE Ce M3HCKBA IIPEABAPUTEAHO pasperueHune/
AUILEH3UsI/ OT ABPMKABEH OPIAaH KATO B CAy9Yail, 4e 3a HAKOS OT TOPeu3OPOCHUTE ACHHOCTU Ce U3HCKBA
paspellieHme, TO TaKaBa Ie ObAC U3BBPIIBAHA CACA IIOAYIABAHETO My

I'pymara Bb3HUKBA B PE3YATAT Ha IPECTPYKTYPHPAHE HA ACHHOCTTA Ha BOACIIATA OBArapCKA HHAYCTPHAAHA I

unancosa rpyma ,,Aada Ourarnc Xoranar” AA B 00AacTTa HA BB30OHOBAEMUTE CHEPIUIHN H3TOYHULIM.

OcuoBrOTO OH3HEC HantpaBAeHHe Ha Coaapripo XoaanHr AA e

® ISTPAXKAAHE, M yIpaBACHHE HA (POTOBOATAHMYHHU EACKTPOLEHTPAAU U APYIHM ICHEPUPAIIH

MOIITHOCTH HM3ITOA3BAIIN Bb30OHOBAEMA CHCEprus



KoM 30.09.2017 roa. aknmonepHata crpykrypa Ha Coaapupo Xoaauar AA e caeaHaTa:

Arxyuonep Busnec adpec Bpoii Axyuu
Ancba Brmarc Xoaanmr rp. Codus 1504, ya.,,ITap OcBoGoaurea” Ne 14 21 288 438
Conap Berranpe EOOA rp. Codpus 1504, ya.,,Llap OcBoboaurea” Ne 14 5 417 859
Apyru akimosepu 20 057 164
Ob6mmo 46 763 461

N3ABAEHHWE 3A CbOTBETCTBUE

IIpeArpuATHETO BOAH CBOETO TEKYIO CYETOBOACTBO M M3rOTBA (DMHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
BCcHIKH MeKAYHAPOAHH craHAApTH 32 (puHancoBo oruuraHe (MC®PO), npumern or CsBera 10
Mexaynapoarn cuetoBoaHn cra#aapru (CMCC), kouro ce cbCroAr Or1: MEKAYHAPOAHH CTaHAAPTH 32
¢uHAHCOBO OTumMTaHe, MEKAYHAPDOAHH CYETOBOAHH CTAHAAPTH H OT PasfiCHEHHA, IIPEAOCTABEHH OT
Komurera 3a Pasacuenna ma Mexaynapoannte cramaapta 3a ¢unarcopo oramrane (KPMC®PO) nan
6usmus [Tocrosuen komurer 32 Passacuenusra (I1KP), konto edexrusHo ca B cuaa 3a 2011 r., u kouro ca
npueru ot Komucuara na Esponesickure odraoctn (Komucusara).

3a Tekymata (DHHAHCOBA TOAUHA APYKECTBOTO € IIPUEAO BCHYKU HOBH H/HAHM PEBH3HPAHH CTAHAAPTH H
passacuenusa, wu3paAscHH orT CwBera mo MemayHapoanu cueroBoAnn craHaapra (CMCC) u npuern ot
KomucusTa, KOUTO €a yMECTHH 32 HETOBATA ACHHOCT.

BA3A 3A N3T'OTBAHE HA ®MMTHAHCOBUTE OTUYETU U ITPUAAT'AHM CBIIECTBEHIM
CYHETOBOAHU ITOAWTUKN

HPOMCHI/I B CHCTOBOAHATA ITOAUTHKA
B%SHPHCTQTQ. CICTOBOAHA IIOAHUTHKA € IIOCACAOBATEAHA C IIPUAATAaHATA IIPE3 IIPEAXOAHATA TOAMTHA.

TexyIy 1 HETEKYIIN aKTHBY
AKTHB ce KAACH(HINPA KATO TEKYII KOTaTO OTTOBAPS Ha HAKOH OT CACAHHTE KPUTCPHIL:
®  OYaKBA A2 PCAAM3SHPA AKTHBA HAM BB3HAMEPABA Ad TO IIPOAAAC HAN YIOTPEOM B CBOS HOPMAACH
OIICPATUBCH IIUKbBA;
®  ADBPIKH aKTHBA IIPCAHUMHO C IICA ThPIYBAHCE;
®  OYaKBa AA PCAAH3HPA AKTUBA B PAMKHTEC HA ABAHAACCET MECCIA CACA Kpas Ha OTUCTHHS IICPHOA;
nAn
® AKTHBDT € [TAPHU HAW IIAPUYHH eKBUBAACHTH (ChraacHO Aepmunnmara Ha MCPO 7), oceH ako 3a
aKTHBA HAMA OIPAaHHMYEHHE Aa ODAE PasMEHAH WAHM H3IIOA3BAH 32 yPEKAAHE HA IIACHB B
IIPOABAKCHIE HAH-MAAKO Ha ABAHAACCET MCCCIIA CACA KPas HA OTYCTHHUSA IIEPUOA
AKTHB ce KAaCH(ULIIPA KATO HETEKYII[ AKO HE OTIrOBAPA HA KPUTEPHUUTE 32 KAACH(DUIINPAHE KATa TEKYIIL.

VimoTH, MAITMHI U CHOPB/KEHHIA

AxrnBu ce orauTar Kato VIMoTH, MammHN M ChOpBKeHHA Korarto ortroapaT Ha kpurepuure Ha MCC 16 3a
IIPU3HABAHE U UMAT IICHA HA IPUAOOHBaHE paBHA HAH 110-BuCOKa OT 700 AeBa. AKTHBHTE KOHTO HMAT I[CHA
Ha IPHAOOHBAHE IO HHCKA OT IOCOYCHATA CE OTUNUTAT KATO TEKYIIIH PA3XOAH 33 IIEPHOAA HA IIPHAOOHBAHE B
CBOTBETCTBUE C OAOOPEHATA CICTOBOAHA IIOAUTHKA. BCEKM MMOT, MAIIIHHA U ChOPHKEHIE CE OICHABA IIpH
IIPEAOOHBAHETO My IO LIeHA Ha IIPHAOOUBAHE OIIPEACAEHA B ChOTBEeTCTBHE ¢ n3uckBanuara a MCC 16.
[IpeanpuaTnero e mpmeAO Aa OTYMTA BCAKA mHo3uiuaA Ha VIMOTWTE, MAITMHHTE M CHOPBKCHHATA B
coorBercrBue ¢ MCC 16 o 1iena Ha HpHAOOMBAHE HAMAACHA C HATPYIIAHATA AMOPTHU3ALIUA U HATPYIIAHA
3arydba oT obesreHKa.

ITocaeaBaIIi pasxOAH CBBP3aHU C OTAGACH HMOT, MAIIHHA U CbOPBKECHUE CE OTYUTAT B YBEAUYCHHE Ha




GasaHCOBaTa CTOMHOCT Ha aKTUBA , aKO € CIIA3€H IIPUHINIIA Ha IpusHaBaHe onpeaeseH B MCC16.

PaxoauTe 3a TEKyIIOTO OOCAYKBAaHE HA MMOTH , MAIIMHI 1 CbOPBKEHUSA CE OTYHUTAT B I1e9aAba HAH 3aryda
B MOMEHTA HA U3BBPIIIBAHETO HM.

baaamcoBara cTofiHOCT Ha AQACH IMOT, MAIIIMHA U CbOPBIKCHIE CE OTIIHCBA :

-Ipu IpoAaKO2 HA AKTUBA;

HAA

-KOIaTO HE CE OYAKBAT HHUKAKBU APYTH HKOHOMHYECKHM H3TOAM OT H3IIOA3BAHCTO HA AKTHUBA AW IIPH
OCBODOKAABAHE OT AKTUBA,

ITewanbara nam 3arybarta, Bb3HHKBAIA OT OTIHCBAHETO HA MMOT, MAIIIMHA U ChOPBKCHHE CE BKAFOYBAT B B
reganbara HAM 3arybara, KOrato akrusbT ce ormuire, ocseH ako MCC 17 He H3HCKBA APYTO IIpU IPOAQKOa
n ob6pareH AusmHr. lledanbure wAM 3aryOmre, BB3HUKBAINHM IIPH OTIHCBAHC HA KMMOT, MAIIIHHA HAW
CHOPDBIKEHHE CE OLIPEACAAT KATO PA3AHKA OT MEXKAY HETHUTE IIOCTBHIIACHHA OT IPOARKDATA, AKO HMa TAKHBA
n 0aAaHCOBATA CTOMHOCT HA aKTHBA. Te He ce KAACH(DUILIPAT KATO IIPUXOA/ Pa3XOA.

Koraro B x0Aa Ha 0OmvariHaTa CH ACHHOCT IPEAIIPUATIETO PYTHHHO IIPOAABA AKTUBU HA MMOTH, MAIITHHI U
CHOPBIKEHHUSA, KOUTO € ABPIKAAO 334 OTAABAHE IIOA HAEM, IIPEXBBPASA TE€3U AKTHBH B MATCPUAAHUTE 3aIIACH 110
TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT AAd OBAAT OTAABAHU IIOA HAEM M CTAHAT ABP/KAHH 32
npoaaxOa. IlocTpraeHEATA OT IPOARKOATA HA TAKHBA AKTHBU CE IIPHU3HABAT KATO IIPHXOAH B CbOTBETCTBHE
¢ MCC 18 Ilpuxoan. MCPO 5 me ce nupuaara, KOraTo aKTUBH, AbP/KAHU 32 IIPOAXKOA B 0OMYIAiHNA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHH KbM MATCPHAAHH 3AIIACH.

VimoTuTe, MaIIMHATE M CHOPBKEHUATA CE AMOPTHU3HPAT IIO AMHEHHUA METOA 32 IEPHOAA HA OYaKBAHUA
MMOAE3EH JKUBOT.

OcrarpuHaTta CTOMHOCT U IIOAC3HUAT XKUBOT HA aKTHB CE IIPEPASTACKAAT IIPHU IIPUKAIOYBAHETO HA BCAKA
uHAHCOBA TOAMHA H 2aKO OYAaKBAHHATA CE€ PA3AMYaBaT OT IPEAHIIHHTE IPUOAUSUTEAHH OILICHKH,
IIPOMEHHTE CE OTIUTAT KATO IIPOMAHA B CICTOBOAHUTE IIPHOAHSHTEAHH OLeHKU B cphorBercrBue ¢ MCC 8
CueTOBOAHH IIOAHTHKA, IIPOMEHH B CIETOBOAHUTE IPHOAUSHTEAHN OIIEHKU H IPEIIKH.

AMOPTH3AIHATA 3aII0YBA OT MOMCHTA B KOMTO HMMOTHTE, MAIIHMHHUTC W CHOPBKCHHATA €4 HAAMYHI B
LIPEAIIPUATHAECTO, HA MACTOTO U B CHCTOAHUETO, HECOOXOAUMH 32 €KCIIAOATALIMATA UM II0 HAYMHA IIPCABHACH
OT PBKOBOACTBOTO. AMOPTH3ALIUATA HA AKTUBUTE CE IIPEYCTAHOBABA HA IT0 PAHHATA OT ABETE AATH :

-AATATa Ha KOATO €A KAACH(PUIINPAHU KATO ABPHKAHU 3a IPOARkOa cpraacao MCPO 5.

-AAT2Ta HA OTIIMCBAHE HA AKTUBUTE.

AMOpTI/ISQ.LII/IHTa HE C€ IIPCYCTAaHOBABA B IICPHMOAHN HA IIPECTON UAU U3BAKAAHE OT aKTHBHA yHOTp€6a.

CpeAHI/IHT IIOAC3CH JKHMBOT B TOAUHH 32 OCHOBHHTC I'DYyIIH A%AFOTpaﬁHH MaTCpHAAHM AKTHBH, € KaKTO
CAC€ABaA:

I'pyma Tl'opunu

Crpaan 25

Marmau u C”bOp”b}KGHI/IH

TpaHCIOPTHH CPEACTBA

NIFENITNY

CrormaHcKu HHBEHTAD

Ob6esuenxa Ha VIMOTH, MAIIIIMHE U CbOPbKEHUA

Coraacuo msnckpanuAra Ha MCC36 KpM Kpad Ha OTYETHHUA IIEPUOA CE IIPABH IIPELIEHKA AAAU CBILECTBYBAT
MHAMKAITHH, 9€¢ CTOMHOCTTA Ha AAACH akTWUB OT VIMOTHTE, MAIIIMHUTE U ChOPBKEHHUATA ¢ obesleHeHa. B
CAy4all HAa TAKUBA MHAUKAIIN CE M3YHCAABA BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA H CE OIPEAEAS 3arydara
OT ODE3IIEHKA.

MuBecrunmonuu nMoTu

Karo maBectunmonun umotn cbraacao MCC 40 ¢ otauTar 3eMu u /uan Crpaamu, HU/¥AT 9aCTH OT CIpaAw,
KOHTO CE ABPKAT II0-CKOPO C IIEA IIOAYYABAHE HA IIPUXOAM OT HAEM HAHW 33 YBEANYaBaHE CTOHHOCTTA Ha
Kanurasa HAH 3a ABere. VIMOT, KOHTO ce H3rpakaa HAX pa3pabOTBa 32 ODBACIIO M3IIOA3BAHE KaTO




HHBCCTUITMOHCH MMOT CBIIO CE OTYHUTA KATO MHBCCTHUIITMOHCH MMOT.
MHBCCTI/IL[I/IOHCH HIMOT C€ IIPH3HABA KATO AKTHUB CaMO KOIaTO € BEPOATHO 6rbA€LT_[I/ITC NKOHOMHYCCKHN U3TOAU,
HpI/IHI/ICBaHI/I My Aa C€ IIOAyYAT B HpCAHpI/IHTI/ICTO U IiéHata MYy Ha HpI/IAO6I/IBaHC MOXKE Aa CE€ OICHU
AOCTOBEPHO.
HpexBrpr}IHH}I OT MA KbM MHBECTHITMOHCH MMOT CE IIPABAT, CAMO KOIaTO MMa IIPOMAHA B M3IIOA3BAHCTO,
AOKa3aHa qpes:

° 3aII0YBAaHC HA ITIOA3BAHC OT CTp’dHa HA COOCTBEHHKA - 32 HpCXB’prHHC OT MHBECTHIIMMOHCH MMOT B

HOA3BaH OT COOCTBEHUKA HNMOT;

® 3amouBaHE HAa PaspabOTBaHE C IIEA IPOAXKDA - 32 IIPEXBBPAAHEC OT HHBECTHIIMOHCH HMOT B
MaTEpPHAAHH 3aITACH;
e Kpail HA ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBCHHKA HMOT B
MHBECTULIMOHEH UMOT;
HAT

®  33rTOYBAHE HA OICPATHBEH AMSHHT KbM APyra CTpPaHA - 32 INPEXBBPAAHE OT MATEPHAACH 3aIac B
MHBECTULIMOHEH UMOT;

VHBecTUIIMOHHUTE HMOTH CE€ OIICHABAT IIBPBOHAYAAHO IIO IICHA HA IIPHAODMBAHE, KOATO BKAIOYBA U
PasXOAHMTE ITO CACAKATa 32 IpruaoOuBaHe cbraacHo MCCA0.

CAeA TBPBOHAYAAHOTO IIPU3HABAHC HHBCCTUIIMOHHHUTE HMOTH C€ OTYHTAT IO MOACAA HA I[CHATA HA
npuaobuBare. OIEHABAT ce IO IIEHA HA IIPHAOOMBAHE HAMAACHA C BCHYKHM HATPYIIAHH AMOPTH3ALUH H
saryou ot obesienka. CAeA IIBPBOHAYAAHOTO IIPU3HABAHC HHBCCTHIIMOHHHTC HMOTH CC OICHABAT B
cporBercrBue ¢ nsnuckpanusara Ha MCC16 3a To3u MOAEA.

VIHBECTHIIMOHHHUTE HMOTH Ce€ OTIIHCBAT, LIPH OCBOOOMKAABaHE /IPOAAKOA HAM IIPH BCTHIIBAHE BbB
(pUHAHCOB AM3MHI/ MAH KOIaTto TPaiHO Ce H3BaAAT OT yHOTpeOa U OT TAXHOTO OCBODOMKAABAHE HE Ce
OJYaKBA HHKAKBA OBACIIA HKOHOMHYCCKA H3TOAA. [Ipm oOIpeAeAsiHe Ha AaTaTa Ha OCBODOMKAABAHE 34
HMHBECTHIIHOHEH UMOT ce mpuaaratr kpurepuurte b8 MCC18 3a mpusHaBaHe Ha IIPHXOA OT IIPOAKOA Ha
CTOKH HAW C€ B3€Ma IIOA BHHMAHIE CBOTBCTHOTO ykasaHme B AombAaHeHuero kbM MCCI18. MCC17 ce
IIpHAAra IPU OCBOOOMKAABAHE UPE3 BCTBIIBAHE BBbB (PUHAHCOB AHSHHI HAHU IIPH IPOAAKOa € oOpareH
AHU3HHT.

IlewanOnre u 3aryOmre OT HM3BAXKAAHE OT YIOTPeOA MAH OCBOOOKAABAHE OT HMHBECTUIIMOHEH HMOT, CE
OIIPEACASIT KATO PA3AHKA MEKAY HETHHTE ITIOCTBIIACHUSA OT OCBOOOMKAABAHETO M DAAAHCOBATA CyMa HA AKTHBA
M Cce IPHU3HABAT B II€9aADaTa HAHM 3ary0Oara 3a IEPHOAA HA HM3BAXKAAHE OT yHOTpeOa HMAM OCBOOOKAABAHE,
ocseH ako MCC17 He U3HCKBA APYTO IIPHU IIPOAAKOA C OOPATEH AN3HHL.

O0e31enKa Ha UHBECTULMOHHN UMOTH
Coraacuo msnckpanuara Ha MCC36 kpM Kpad Ha OTYETHHA IIEPUOA CE IIPABH IIPELIEHKA AAAU CBIIECTBYBAT
MHAHMKAIINH, 9¢ CTONHOCTTA HA HHBECTUIIHOHHHITE NMOTH ¢ OOe3IicHeHA. B cAywall Ha TakuBa MHANKAITIH CE
H3YHCAfBA Bb3CTAHOBUMATA CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTH U CE OIIPEACAA 3ary0aTa OT OOE3IICHKA.

Hemarepuasnm akrusu

[IpeanpuaTreTo OTYHTA PATPAHMYUMUTE HEIAPHYHH aKTHBHM Oe3 domsudecka CyOCTAHIHA —KATO
HEMATCPHAAHH AKTHBM, KOTATO OTIOBAPAT OIIPEACACHHCTO HA HEMATCPHAACH AKTHB U KPHTCPHHTC 34
npusHaBaae popmyaupanu B MCC 38.

HemarepuaseH akTuB ce IPHU3HABA, KO € BEPOATHO, Y€ IPEAIPUATHETO IIIE IOAYIM OYAKBAHUTE OBACIIH
HMKOHOMHYECKH IIOA3H, KOUTO Ca CBBbP3aHH C aKTHUB M CTOMHOCTTA HA AKTUBA MOXKE Ad ODbAC OLIpeAcACHA
HAACKAHO.

[TbpBOHAYAAHO HEMATEPHAAHUTE AKTUBH CE OTYUTAT II0 LIEHA HA IIPUAOOUBAHE.

Llenara ma IpHAOOMBAHE HA OTACAHO IIPHAOOMT HEMATEPHUAACH aKTHB ce ompeAeas ceraacao MCC38 u
BKAFOYBA:

-ITOKYITHATA IICHA, BHOCHUTE MUTA F HEBB3CTAHOBIMHTE AAHBIIU BBPXY IOKYIIKATA, THPTOBCKUTE OTCTBIIKH H
PabOTH Ce IPUCITAAAT;

u



-BCAKAKBU CBBP3aHU PA3XOAHU 34 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ienata Ha mpuAOOMBAHE HA HEMATCPHAACH AKTHUB IPHAOOUT B 3aMAHA C HEIIAPUYCH AKTHB CC H3MEPBa II0
CITPABEAAHBA CTOMHOCT, OCBEH AKO :

-pasMeHHATa ACHHOCT HAMA THPIOBCKA CBIITHOCT;

AT

-CIIPABEAAHBATA CTOMHOCT HUTO Ha IIOAVYCHHSA AKTHUB, HUTO HA AAACHHA AKTHUB, MOXE Ad ObAe M3MepeHa
HAACKAHO.

[TpuAOOUTHAT aKTHB Ce M3MEPBa 110 TO3H HAYHH, AOPU aKO IIPEAIIPHUATHETO HE MOXKE HE3a0ABHO Aa OTIIHIIIE
AAACHISA aKTHB. AKO IPHAOOHUTHAT aKTWB HE € OIICHCH IIO CIIPABCAAMBA CTOMHOCT, HETOBATA IICHA HA
IIPHAOOHBAHE CE U3MEpPBA 110 DAAAHCOBATA CTOMHOCT HA AQACHHUS AKTHB,

Llenara Ha mpuAOOHBAHE HAa BBTPEIIHO Cb3AAACH HemarepuascH akTuB cbraacao MCC38 e wmeropara
ceDECTOMHOCT BKAFOUBAINA CyMaTa HA PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATEPUANHHAT AKTUB €
OTTOBOPHA 34 I'bPBHU IIbT HA KPHTEPUNTE 32 IIPU3HABAHE.

HemarepmasHnuTe aKkTHBH CE OTYHTAT CACA IIPHAOOHBAHETO IO I[CHA HA IIPHAOOHMBAHEC HAMAACHA C
HATPyIAHATA AMOPTU3ALNA U HATPYIIAHH 3aTyOH OT ODE3LEHKA.

[TpeAnpHATHETO OICHABA AAAN IIOAC3HHAT KUBOT HA HEMATCPHAACH AKTHB € OTPAHIYCH HMAM HCOTPAHIYCH
I 4KO € OIPAHMMYCH, IIPOABAKHTEAHOCTTA Ha, UAH OpPOS HA IIPOH3BOACTBEHHTE HAH CXOAHH CAHMHUIIM,
CBCTABAfBAIIN TO3H IIOAC3CH JKHBOT.

HemarepraneH akTHB ce PasTAGKAA, KATO MMAILl HEOIPAHUYEH IIOAC3EH KUBOT KOraro, Ha 0a3aTa Ha aHAAN3
Ha CBOTBETHHTC (DAKTOPH, HE CBINECTBYBA IIPCABHAMMO OTPAHIYCHIC 33 IICPHOAA, IIPe3 KOUTO Ce OYaKBa
AKTUBBT Ad TCHEPUPA HETHU IAPUYIHH IIOTOLH 32 IIPCAIIPUATHICTO.

Hemarepuasunure akTUBH C OTPAHNYEH IIOAE3ECH JKHBOT CE AMOPTHU3UPAT, 4 HEMATCPHAAHUTE AKTUBH C
HCOTPAHHYCH ITOAC3CH KUBOT HE CE AMOPTHU3UPAT.

Hemareprasuure akTUBH KOHTO IIOAAGKAT HA AMOPTH3AIUA CE AMOPTHU3UPAT ITO AMHEHHIA METOA 34 CPOKa
Ha OIIPCACACHHS IIOAC3CH JKHBOT.

AMOPTH3AIHATA 3aII0YBA, KOTaTO aKTHBBT € HA PA3ITOAOMKEHHE 32 IIOA3BAHE, T.€. KOraTO TOH € Ha MACTOTO U
B CBCTOSHHCTO, HEOOXOANMO 32 CIOCOOHOCTTA My Aa pabOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA CE ITPEKPATABA Ha ITO-PAHHATA OT:

-AATaTa, HA KOATO AKTUBBT € KAACH(DUIHPAH KATO ABPMAH 32 IPOAAKDA (MAM BKAIOYEH B IpyIIaTa 3a
OCBOOOKAABAHE, KOATO € AbpiKaHa 33 IPOoAaKOa) B crorBercTBue ¢ MCPO 5

u

- AaTaTa, HA KOATO aKTHUBBT € OTIHCAH.

CpeAHHAT OAC3EH JKHBOT B TOAMHI 33 OCHOBHUTE IPYIIH aMOPTU3UPYEMU HEMATEPHAAHU AKTHBH, € KAKTO
CAEABA:

I'pyma I'oanan

IIporpaMHI IPOAYKTH 2

O0esreHKa Ha HEMATEPUAAHN ABATOTPANHN aKTUBH
Coraacuo usuckpannaTa Ha MCC36 kbM Kpasd Ha OTICTHHUSA IIEPHOA CE€ IIPABH IIPEIICHKA AAAW CHITICCTBYBAT
HMHAMKAITHH, Y€ CTOHHOCTTA HA HEMATEPHAAHHUTE ABATOTPAMHH aKTHBU € oOe3lieHeHa. B caywail Ha TakuBa
HHAUKAITIH CE U3YNCASABA BH3CTAHOBHUMATA CTOMHOCT Ha AKTHBHUTE H CE OITPEACAS 3aryDaTa OT OOE3IICHKA.

DPUHAHCOBU AKTUBHA
Ipeanpuaruero npusara MCC32 u MCC39 npu oruurane Ha (PHHAHCOBU AKTHBU.
PHUHAHCOB AKTHUB € BCCKH AKTUB KOMUTO €:
-IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA HA APYIO IIPEALIPHUATHE;
-AOTOBOPHO ITPaBO:
® A4 CE ITOAYYAT MAPUYHU CPEACTBA HAH APYT (PHHAHCOB AKTHB OT APYTO IPEAIIPUATHE ;
HAT
® Aa ce pasMeHAT (DUHAHCOBU AKTHBU MAHM (DHHAHCOBH IIACHBU C APYIO IIPECAIIPHATHE IIPH YCAOBHI,
KOHTO Ca IIOTEHIIHAAHO OAATOIPHATHH 32 IIPEAIIPHATHETO;
-AOTOBOP KOHTO IIe ObAC HAH MOKE Ad ObAC YPEACH B COOCTBEHHM HHCTPYMEHTH Ha COOCTBEHH KAIIHTAA




CMHUTCHTA U €:

®  HEACPHBATHB, 332 KOHTO IPEAIIPHUATHETO € HAH MOKE A4 OBAEC 3aABANKEHO Ad IIOAYYIH IIPOMECHAUB
OpOH OT HHCTPYMEHTH COOCTBCHUSA KAITUTAA Ha IPCATIPUATHCTO;
uAn

®  ACPHBATHB, KOHTO IIle OBAC HAH MOXKE Ad OBAC YPEACH Upe3 pasMsaHa Ha (PUKCHPAHA CyMa IAPIIHHE
CPEACTBA UAH APYT (DHHAHCOB aKTUB 332 (PUKCHPAH OPOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH
HA IPCATIPUATHETO. 3a Ta3W IICA HMHCTPYMCHTHTEC HA COOCTBEHHS KAITUTAA HA IIPCAIPHATHCTO HE
BKAFOYBAT VIIPAKHACMH  (DUHAHCOBU HHCTPYMEHTH, KAACH(PUIIMPAHH KATO HHCTPYMEHTH Ha
COOCTBEHUA KAIIHTAA , KOUTO HAAATAT HA IPCAIIPHATHCTO 3aABAMKCHICTO Ad IIPEAOCTABH HA APYTa
CTpaHa IPOIOPINOHAACH AIA OT HETHHTC AKTHBH HA IIPCAIPHATHCTO CAMO IIPH AMKBHAAIHSA, HAN
HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 O'BACIIO ITOAYYABAHE UAU IIPEAOCTABAHE HA MHCTPYMEHTH Ha
COOCTBEHISA KAIIUTAA Ha IPEATIPUATHETO.

®unpancosure HUHCTPYMCHTH-AKTHBH CE KAQ.CI/Iq)I/IL[I/IpaT B CACAHHUTC KATCIOPHH CbhIrAACHO HM3MCKBAaHHUATA HA
MCC 39:
o PunancoBu AKTHBH, OTYHUTAHH ITO CIIPABEAAHNBA CTOMHOCT B ImevaAbaTa mAn 32I'y6’£lT’£l
- AbpPiKaH 32 TbPryBaHC q)I/IHaHCOB AKTHUB
- OHPCACACH IIpAx IIbPBOHAYAAHOTO MY IIPHU3HABAHC OT IIPCAIPHATHETO 32 OTYHUTAHE IIO
CIIPaBEAATIBA CTOMHOCT B IIe9aADaTa MAN 3ary6aTa.

e 1HBECTHIIMH ABPKAHU AO ITAACHK

e  Kpeawurn u B3eMaHuA

e  (DuHAHCOBU AKTHUBH HA PA3IIOAOKCHIE 34 IPOAAKDA.
[Ipeanpusaruero mpusHaBa (PHHAHCOB AKTHB MAHM (DHHAHCOB IIACHB B OTYETA 32 (DHHAHCOBOTO CHCTOSHHE,
KOTATO 1 CAMO KOTATO IIPCAIIPHATHCTO CTABA CTPAHA ITO AOTOBOPHUTE YCAOBHSA HA MHCTPYMCHTA.

[Tpu repBOHAYAAHOTO CH IpH3HABAHC (DHHAHCOBUTE AKTHUBH CC OTIHUTAT IO CIIPABCAAMBATA MM CTOHHOCT,
IIAIOC B CAyYail Ha (PMHAHCOBU AKTHBH, KOUTO HE CE OTYHTAT IIO CIPABECAAHBA CTOHHOCT B II€YAADATA HAU
3ary0ara, pasXOAHTE IIO CAEAKATA, KOHMTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAU H3AABAHETO HA
dpuHAHCOBHUA aKTHB.

CAeA IIbpBOHAYAAHOTO IIPU3HABAHE IPEALIPHATHETO OICHABA (DUHAHCOBUTE aKTUBH KAKTO CAEABA!

e [lo cipaBeaAnBa CTOMHOCT
-(PMHAHCOBU AKTHBH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B IT€9aA0ATa HAH 3ary0aTa;
- (PHHAHCOBHU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA;
C u3KArOYEHHE HA MHBECTUIINN B MHCTPYMEHTU HA COOCTBEHHS KAaIIUTaA, KOMTO HAMAT KOTHUpaHA I1a3apHa
[ICHA HAa AKTHUBCH I1a3ap M YHATO CIPABEAAHBA CTONHOCT HE MOXKE Ad CE€ OLICHH HAACKAHO, KAKTO H
ACPHBATHBHU, KOUTO Ca OOBBP3aHH C HEKOTHPAHM HHCTPYMEHTH Ha COOCTBEHUA KAIIUTaA HAHM TPAOBA Ad CE
VPEAAT 9pe3 IIPEXBBPAAHETO HA TAKHBA HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHS KAIIHTaA, KOHTO Ce
OLICHABAT ITO I[CHA HA IIPHAOOUBare

° ITo AMOPTHU3HPAHA CTOIMHOCT C U3IIOA3BAHETO HA METOAQ Ha CCpCKTI/IBHI/IH AHUXBEH IIPOLICHT
-KpEAUTH U B3EMAHUS;
-MHBCCTUINH, ABPKAHH AO IAACIK;

ITegan®u u 3aryou o1 PUHAHCOBH AKTUBH

e [leyanbu u 3aryObu KOMTO BB3HUKBAT OT IIPOMAHATA HA CIPABEAAHBATA CTOHHOCT Ha (DUHAHCOBU
AKTHBH CE IIPU3HABAT KAKTO CACABA:
-Ileqan®a wmam 3aryba oT (PHUHAHCOB aKTHB HAN (PUHAHCOB ITACHB, KAACHHUIIUPAH KATO OTIHTAH IIO
CIIPaBEAAHBA CTOHHOCT B IIe4aA0aTa HAN 3aIy0aTa, Ce IIPU3HABA B OTYETA 32 AOXOAUTE.
-[Tewanbara mAm 3arybaTa OT HAAHYEH 332 IPOARkDOA (DHHAHCOB AKTHB Ce IIPH3HABA B APYI BCEOOXBATCH
AOXOA, C H3KAIOYEHHE Ha 3aryomrTe OT OOE3IICHKA M IIe9aADHTE U 3aryoure OT OOMEHHHTE KYpCOBE AO
MOMEHTA Ha OTIHCBAHE Ha (DHHAHCOBHA AKTHB. B TO3H MOMEHT HaTpylaHarta medanbara MAn 3arybata,



IIPU3HATA IIPEAX B APYT BCEOOXBATEH AOXOA, C€ peKAaCH(HUIIHPA OT COOCTBEH KAIIUTAA B IedarbaATa MAH
3arydaTa KATO KOPEKITHA OT PEKAACH(DUKAIIHIA.

e AuxBara, KOATO CC M3YHCAfABA C M3IIOA3BAHC HA MCTOAA Ha e(CKIUBHEA AHXBCH IIPOICHT, Ce
IIPH3HABA B OTYCTA 32 AOXOAUTE.

e AHBUACHTHTC OT HHCTPYMCHTH HAa COOCTBEHHS KAIINTAA HAa PAa3[IOAOXKCHEE 3a IIPOAXKDA ce
IIPH3HABAT B OTYETA 33 AOXOAUTE, KOIaTO C€ YCTAHOBU IIPABOTO HA IIPEAIPUATHETO AA IOAYIH
IIAQITIAHE.

e 3a cpmHAHCOBHTE AKTUBHU, KOHTO CE OTYIHTAT II0 AMOPTH3HPAHA CTOMHOCT, IIE9aA0aTa AU 3aryoaTa
OT aKTUBA CC IIPH3HABA B OTYCTA 34 AOXOAHUTE, KOraTO (DHHAHCOBHAT AKTHB HAM (DHHAHCOBUAT ITACHUB
CE OTIIHCBA HAHM ODE3IEHABA U YPE3 IIPOLIECa HA AMOPTU3UPAHE.

[Ipeanpustrero ormucsa (PHHAHCOB AKTUB, KOTATO :
®  AOIOBOPHHUTE IIPaBa BBPXY HAPHYHUTE IIOTOIH OT (DHHAHCOBHUA AKTUB Ca
HU3TEKAN; HAL
®  mpexBBpAi (PUHAHCOBHA AKTHUB, KOIAaTO Ca IIPEXBBPACHU AOTOBOPHHTE IIpaBa 34 IIOAYY4ABAHC HA
[IAPHYHA IOTOIM OT (DUHAHCOBHS AKTHUB HAM Ca 3aIIa3CHH AOTOBOPHHTE IIPABA 34 IIOAYIABAHE Ha
IIAPUYHUTE ITOTOIM OT (PUHAHCOBHSA aKTHB, HO € ITOCTO AOTOBOPHO 33aABAKEHUE 34 IIAAIIAHE Ha
[IAPHYHN IIOTOIN HA CAWH HAM IIOBEYC ITOAYIATCAH B CIIOPa3yMCHHE M TPaHC(EpPBT OTIoBaps Ha
ycAoBHATA 32 oTIIHICBaHe cbraacHo MCC 39.

VcAoBuUSs 32 OTIIMCBAHE:
Koraro npeanpustreTo npexsbpAu (PUHAHCOB AKTHUB TO OLICHABA CTEIIEHTA, AO KOATO IIIE 3AIIa3U PUCKOBETE
1 IIOA3UTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUA AKTUB:
®  aKO IPEAIPHUATHETO UPEXBBPAH B 3HAYHTEAHA CTEIIEH BCUYKH PHCKOBE M IIOA3U OT CODCTBEHOCTTA
BBPXy (DHHAHCOBHUSA AKTHB, IIPCAIIPHUATHETO OTIHCBA (PUHAHCOBHSA AKTUB U IIPU3HABA OTACAHO KATO
AKTHBH HAH ITACHBU BCUYKU IIPABA U 3aABAKCHIA, Chb3AAACHH HAH 3aIIA3€HH 1IpHU Tpancdepa;
®  aKO IPEAIPUATHETO 3aIIa3d B 3HAYUTEAHA CTEIIEH BCUYKH PHCKOBE H IIOA3HM OT CODCTBEHOCTTA
BbPXy (PUHAHCOBHA AKTHB, IIPEAIIPUATHETO IIPOABAKABA A IPU3HABA (PUHAHCOBHA AKTHB;
®  2KO TIPEAIPHUATHETO HHUTO HIPEXBLPAfA, HUTO 3aI1a3Ba B 3HAYNTEAHA CTEIICH BCHYKH PHCKOBE H
IIOA3H OT CODCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, IPEAIPHATHETO OIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBPXY (PUHAHCOBHA aKTHB. B TO3M cAywaii:
-aKO IPEAIIPHATHETO HE € 3AIa3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBUA AKTHB U IIPU3HABA
OTAEAHO KATO aKTHBU MAW IIACUBH BCHYKHU IIPABa U 3aABAKEHHUSA, Ch3AAACHU IIPH TpaHcdepa.
-aKO IPEAIPHUATHETO € 3aIIa3MAO KOHTPOA, TO IIPOABAKABA Ad IIPU3HABA duraHCOBHUA
AKTHB AO CTEIIEHTA Ha IIPOABAKABAIIIOTO MY YIaCTHE BbB (DUHAHCOBHUA aKTHUB.

[Ipu oTrmcBaneTo Ha (DMHAHCOBUA AKTHB PA3AHMKATA MEKAY:

a) Heropara OaAaHCOBA CTOMHOCT; U

0) cymara Ha IOAYYCHOTO BB3HATPAKACHHE (BKAIOUBAILIO BCHYKH IIOAYICHH HOBH AKTHBH, MHHYC
BCHYKH IIO€TH HOBH IIACUBH), M BCHYKH HATPYIAHH II€YAAOH HAM 3aryOH, KOUTO Ca OHAM IIPH3HATH
AMPEKTHO B COOCTBEHUS KAITUTAA CE IIPH3HABA B OTYETA 32 AOXOAHMTE.

O0esnenxa 1 HeCbOMpPaeMOCT Ha (PUHAHCOBH aKTUBH

[IpeApusTeTO IpEIEHABA KbM Kpas HAa BCEKH OTUCTECH IIEPHOA AAAH Ca HAAHIIE OOCKTHBHU AOKA32TEACTBA
32 oDesIieHKaTa Ha (DUHAHCOB AKTHB UAH HA IPyla OT (DUHAHCOBU aKTHBHL.

DrHAHCOB aKTHB UAH Ipyla OT (PUHAHCOBH aKTHUBH CE CUUTAT 34 OOE3IICHEHH H C4 Bb3HHUKHAAN 3aryOH OT
00e3IIeHKa, KOraTO Ca HAANIE ODEKTHBHH AOKA32TE€ACTBA 32 OOE3IIEHKA, IIPOU3XOKAAINU OT EAHO HAH
I10Beue CHOUTHSA, KOUTO €4 HACTBIIMAU CACA ITbPBOHAYAAHOTO IIPU3HABAHE HA akTHBa (chburHe "3ary0a") u
KOT'aTO TOBa ChOHTHE 3ary0a (MAM CbOMTHA) HMMa ePEKT BBPXY OYAKBAHUTE OBACIIU IIAPUYIHH IIOTOLH OT
(pUHAHCOBHUSA AKTHUB UAN OT IpyHaTa (PHHAHCOBHU AKTHBH, KOUTO MOTAT A4 CE OLICHAT HAACKAHO. Moxe Aa He
€ Bb3MOKHO Ad C€ HMACHTH(HUIIUPA EAHHHYIHO, CAMOCTOATEAHO CBOHTHE, KOETO € IPUINHUAO ODE3LIECHKATA.
ITo-cxkopo obesrieHKaTa MOXKE AA € IPHIUHEHA OT KOMOMHUpaHuA edeKT Ha HAKOAKO ChOHTHA.

3aryOure, KOUTO Ce OYAKBAT B PE3YATAT Ha OBACIIHTE CHOUTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE Ce
IIPU3HABAT.



e  OO06ec3menka Ha (PUHAHCOBH AKTUBU, OTIHTAHN 110 AMOPTHU3HPAHA CTOHHOCT

AKO nMa OOEKTUBHU AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3ary0a OT OOE3LICHKA OT KPEAHTH U B3€MAHUA HAU OT
HHBCCTHITHH, ABPIKAHI AO ITAACK, OTYIHTAHHU IO aMOPTH3HMPAHA CTOMHOCT, CYMATa Ha 3ary0bara ce OIICH:;BA
KATO PA3AMKA MCKAY OAAAHCOBATA CTOMHOCT H4 AKTHMBA M HACTOAINATA CTOMHOCT HA OYAKBAHUTE OBACIIIH
IIApUYHU HOTOHX (C M3KAIOYEHHE Ha ODACIIUTE KPEAHTHH 3aryOH, KOHMTO HE Ca BDL3HHUKHAAH),
AVMICKOHTHPAHHU C ITbPBOHAYAAHHA e¢(DCKTUBCH AMXBEH IIPOIICHT 34 (PUHAHCOBHA aKTUB (T. €. e(DEKTHBHHUAT
AUXBEH IIPOLICHT, H3YHCACH IIPH IIBPBOHAYAAHOTO IIPH3HABAHE). baaaHcoBarta CTOMHOCT Ha aKIHBA CE
HAMAAABA M CyMaTa Ha 3aryOaTa ce IPU3HABA B IIedaAdaTa HAM 3aryoara.

e (OOesmenka Ha (PUHAHCOBH aKTUBH, OTIUTAHH 110 II€HA HAa IIPHAOOUBAHE
AKO nMa OOEKTHUBHH AOKAa3aTEACTBA, Y€ € Bh3HUKHAAA 3aIy0a OT OOE3ICHKA Ha (DUHAHCOB aAKTUB OTYUTAH 110
IIleHA HA IPUAODMBAHE, CyMaTa Ha 3ary0aTa OT OOC3IICHKA CC OICHABA KATO PA3AMKA MEXKAY OaAaHcoBara
crofiHOCT Ha (DHHAHCOBUA AKTHB M HACTOAIATA CTOMHOCT HAa OY4KBAHUTE ODBACINM IIAPHYHU IIOTOLH,
AMCKOHTHPAHU C TEKYIIUSA IA32PCH IIPOIIECHT HA BB3BPBIIACMOCT 32 ITOAOOCH (DHHAHCOB AKTHB. 3aryOHTe ce
IIPU3HABAT B I1e4aAdara uAd 3aryoara. Takusa 3aryOu oT 0O€3LEeHKa He IIOAAEKAT HA Bb3CTAHOBABAHE.

e (OO0esmenka Ha (PUHAHCOBH aKTUBH HA PA3IIOAOKECHHUE 32 IIPOAAKOA
Koraro craa B crpaBeaAnBata CTOMHOCT Ha (PUHAHCOB aKTHB HAa PA3IIOAOMKECHHE 32 IIPOAAKOA € IPHU3HAT
AMPEKTHO B COOCTBEHHS KAIIMTAA H NMa OOCKTHBHH AOKA3aTCACTBA, Y€ AKTUBBT ¢ OOC3IICHCH, HATPYIIAHATA
3ary0a, KOATO € IIPU3HATA B APYI BCEOOXBATCH AOXOA, CE H3BAKAA OT KAIIHTAAd U CE IIPHU3HABA B IIe9aAbara
HAT 3arybaTa AOpH aKO (PMHAHCOBHAT AKTHB HE € OTIIHCAH.
Cymara Ha HaTpyllaHaTa 3ary0a, KOATO ce mIpekAacuduumupa OT COOCTBEH KAIIMTAA B IIe4aADATa HAH
3ary0aTa, € pPa3AMKATA MEKAY I[CHATA HAa IpHAOOMBaHe (HETHO OT IIOTAINCHES HA TAABHHIATA U
AMOPTH3AIINA) U TEKyIaTa CIPABCAAHBA CTOMHOCT, MHHYC 3ary0aTa OT oOe3lieHKa Ha (DHHAHCOBHUSA AKTHB,
IIpU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydaTa.
3aryou oT 0Oe3IeHKa, IPU3HATH B IIedyarbaTa MAM 3ary0Oara, 332 HMHBECTUIINA B HMHCTPYMEHT Ha COOCTBEHUA
KAIlNTaA, KAACH(DHUIIUPAH KATO HA PAa3IIOAOKECHHE 32 IPOAaxkOa, He CE BB3CTAHOBABAT B IedarbdaTa HAH
3arybara.
3aryOou o1 00e3IIeHKa, IPU3HATH B IIe9aAbaTa AN 3aIy0aTa, 33 ABATOB HHCTPYMEHT, KAACH(DUIIIPAH KATO HA
PA3IIOAOXKEHHE 32 IIPOAWKOA, Ce BB3CTAHOBABAT, BB3CTAHOBCHATA CyMa CC¢ IIPU3HABA B IIEYaADaTA HMAM
3aryOara.

ITapuranu cpeactpa
ITapuunnTe CpeACTBA BKAIOYBAT IAPUYHH CPEACTBA B OpOI M OE3CPOYHU AEHO3HUTH , CBOTBETHO B A€BA U
BBB BAAYTA.
ITapuyannTe €EKBHBAACHTH €4 KPATKOCPOYHH, BUCOKOAHKBUAHU MHBECTHIIUH, KOUTO €4 AECHO OOPBINAEMH B
KOHKPETHH HAPUIHU CYMH H ChABP/KAT HE3HAYHTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA M.

AsiroBe 1 yaactus
Bcuaky HHBECTHUIIY I'bPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOeCTORHOCT.
Meroa Ha neHara Ha IpHAOOUBaHE /ceOeCTOMHOCTTa/ € METOA 32 OTYMTAHE HA AAACHA MHBECTULIHSA, IIPU
KOITO MHBECTULMATA CE IIPU3HABA 110 LieHa Ha npuaobusane /cebecroitnoct/. [peanpustuero npusaasa
AOXOAA OT MHBECTHIIHATA CAHHCTBCHO AO CTCIICHT4, B KOATO TO IIOAYYABa PA3IIPCACACHUSA OT HATPYIIAHHTC
[1e9aAOH Ha IPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAH CACA AATaTa HA IIPUAODHBAHETO.
[ToAydenn pasmpeACACHHS, HAABUIMABAIIE Te3W I1e9aAOM, Ce pPAasTACKAAT KATO BbB3CTAHOBABAHC Ha
MHBECTHLUATA U CCe IIPU3HABAT KATO HAMAACHNME Ha ILIeHATA Ha npuaobusane /cebecroiinocrra/ Ha
HMHBECTHIIHATA.
WMuBectuiiuure B ABINEPHH IPCAIPHATHA CE OTYHTAT M IIPEACTABAT II0 I[CHA HAa NIPHAOOUBAHE
/cebecroitroct/.
WMuBectuiuure B aCOLMUPAHU HPEAIPHUATHA C€ OTIHTAT M IIPEACTABAT II0 IICHA HAa IPHAOOHBaHE
/cebecroitroct/.
MuBectuiuure KOUTO He ca KAACU(DHUIIMPAHH KATO ABIIEPHU U ACOLUUPAHU IPEALIPHATHA CE OTIHTAT 11O
CIIPAaBEAAMBA CTOMHOCT KAACH(DUIMPAHH KAaTO (DHHAHCOBHM AKTHBH HA PAasIOAOKEHHE 33 IIPOARKOA,
cpraacuo msucksanuAta Ha MCC39.B cayuamre B KOUTO HMHBECTHUIIMUTE CA B KAIIMTAAOBH HMHCTPYMEHTH ,
KONTO HAMAT KOTHpaHA ITa3apHA IICHA HA AKTHBCH I1a3ap M YHATO CIPABEAANBA II€HA HE MOXKE Aa Ce



OLIPEACAH HAACKAHO CE OTUUTAT II0 LIeHA Ha IPUAOOUBaHe/ ceOeCTORHOCT.

NuBectrnnn konto ca kaacudunmpann B cporBerctBre MCPOS5 kato abpxkann 3a mpopaxba/man ca
BKAFOUCHH B IPYIIA 33 U3BAKAAHE OT yHOTPeOa, KOATO € KAACH(DHIIMPAHA KATO AbpiKaHa 32 IpoAakba / ce
oTanTar B cpotBercTBHE ¢ T3 MCPO.

KpeAnTH, THProBCKH 1 APYIH B3EMAHUA
KpeAnture m B3eMaHHATA Ca HEACPUBATHBHHU (PUHAHCOBH AKTHBH C (PUKCHPAHH HAM OIIPEACAAEME
ITAAIIAHIS, KOUTO HE CE KOTHPAT Ha AKTHUBCH IIa3ap, C U3KAFOUCHHE Ha:
®  TE3H, KOUTO IPCAIIPHATHETO Bb3HAMEPABA AA IIPOAAAC HE3a0ABHO HAM B OAM3KO OBACIIIE, KOUTO IIie
ObAAT KAACH(DUIINPAHN KATO ABPIKAHH 32 THPIYBAHE U TE3H, KOUTO IPEAIIPHATHETO OLIPEACAS IIPH
ITHPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHM IIO CIIPABEAAMBA CTOHHOCT B IedanbarTa HAH
3arybara;
®  TE3H, KOUTO IIPEAIIPHATHETO OIIPEACAS KATO HA PASIIOAOKCHIE 32 IIPOAKOA IIPU IIbPBOHAYAAHOTO
[IPU3HABAHE; HAH
®  Te3d, IPH KOHTO ABPKATEAST MOKE AQ HAMA BB3MOKHOCT A2 BB3CTAHOBH B 3HAYHTEAHA CTEIICH
LIAATA CH IIbPBOHAYAAHA HHBECTHUIIMS, C H3KAIOYCHHC HA CAYYAUTE, LIPH KOUTO IIPUYIHHATA €
BAOILIABAHE HA KPEAHTHOTO KAYECTBO M KOHTO CE KAACH(DHIIMPAT KATO HA PAIIOAOKCHUE 32
IIPOARKOA.

Karo kpeanru u B3eMaHuA ce KAACHMUIIUPAT (PUHAHCOBH AKTUBU BB3HHUKHAAH OT AUPEKTHO IIPEAOCTABAHE
HA CTOKH, YCAYIH, [IAPH UAU IIAPHIHH €KBUBAACHTH/ THPIOBCKH B3EMAHUA U KPEAUTH/ .

Kpeaurture 1 B3eMaHuATa, KOUTO ca ¢ (DUKCHPAH IIAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
KpeanTure u B3emManusTa KOUTO ca 0e3 PUKCHPAH MAAEK CE OTIHTAT IO CeOECTOMHOCT.

ITpeamaaTeHnTe PasXOAM, KOHMTO KACAAT CAGABAIITH OTYETHH ITEPHOAM CE ITPEACTABAT KATO aBAHCOBO
ITPEBEACHN CYMH Ha AOCTABYHITH U CE BKAFOUBAT B THPIOBCKUTE B3EMAHMA.

AaHbIy 32 Bb3CTAHOBABAHE
AambrpTe 32 Bb3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHU B3aMMOOTHOILICHHS, HE Ce KAACH(UIHIPAT B
KaTeropuure (OUHAHCOBU aKTHBH. 1€ BKAIOUBAT:
-CymuTe Ha BB3CTAHOBHMHTE AAHBIHE BBPXY AOXOAA BbB BPb3Ka C 0OAaraemara me4arba/Aambpanara 3aryba
32 IIEPHOAA U IIAATEHH CYMH 32 TEKYIIL U IIPEAXOACH ITIEPHOA IIPEBUIIABAIIU ABAKUMUATE CYMH.
-Cymure Ha AAHBYCH KPEAUTH 32 Bb3CTAHOBABAHE M IIPUXBAIIIAHE CACA Kpas Ha OTYETHHA IIEPUOA U IIAATe-
HI CYMH 32 TEKYII U IIPEAXOACH IIEPHUOA IIPEBHUIIABAIIN ABAKHMUTE CYMH 34 ADYIH AAH'BLIH.
Texyrure AAHbYHU aKTUBH 32 TEKYIIHA U IIPEAXOAHU IIEPHOAU CE€ OLIEHABAT IO CyMaTa, KOATO CE OYaKBa Ad
ObAC BB3CTAHOBEHA OT AAHBYHHUTE OPTaHM IIPH IIPUAATAHE HA AAHBYHU CTABKU U AAHBbYHH 3aKOHH, ACHCTBA-
U AU OYaKBAHH A2 BAf3AT B CHAA KbM Kpasf Ha OTYCTHHA IIEPUOA.

MarepraAHu 3arracu
Ipeanpuaruero upusara MCC 2 3a oraurane Ha MATEPHAAHHITE 3a11aCH:
MarepuasHu 3am1acu ca aKTHUBH:
-ABPIKAHU 32 IIPOAAKOA B OOMYAIHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKM,IIPOAYKLHS/ ;
~HAMHPAIIN CE B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3ABBPIIIECHO IIPOU3BOACTBO/;
-MATEPUAAHHU 3aIIACH, KOHTO C€ H3PAa3XOABAT B IIPOM3BOACTBEHHS IIPOLIEC HMAM IIPH IIPEAOCTABAHE Ha
YCAYIH;/MaTEpHAAH, CYPOBHHU/
MarepHaAHHTE 3aI1aCH CE OLICHABAT II0 ITO-HUCKATA OT CeOECTOMHOCTTA MAM HETHATA PEAAU3YEMa CTOHHOCT.
CeOecToMHOCTTA HA MATEPHAAHHUTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH PAa3XOAH IIO 3aKYIyBaHETO,
IIPepabOTKATA, KAKTO U APYIU PAa3XOAM, HAIIPABEHH BBB BPBb3Ka C AOCTABAHETO UM AO CETAIITHOTO CHCTOSHIE
U MECTOIIOAOKEHIE.
Pasxoamre 110 3aKynyBaHe Ha MATEPHAAHHTE 3AIIACH BKAIOUYBAT IIOKyIIHATA II€HA, BHOCHUTEC MHTA U APYIU
HEBb3CTAHOBUMH AAHDBIM, TPAHCIOPTHHUTE Pa3XOAH M Ap., KOUTO AMPEKTHO MOIaT Aa CE€ OTHECAT KbM
IIPUAOOUBAHETO HA CTOKHTE MATCPHAAHTE U YCAYTHTE. T'BPIrOBCKHTE OTCTBIKA PAOOTH K Ap. IOAOOHH
KOMIIOHEHTH CE IIPHCIIAAAT IIPH OIPEACASHE HA IIOKYIIHATA CTOHHOCT.
Pasxoamre 3a mpepaboTka BKAIOYBAT IIPEKH PA3XOAHM M CHCTEMATUYHO HAYHCAABAHU IIOCTOSIHHHU H
IIPOMEHAUBH ODOIIN PA3XOAH, KOHTO CE IIPABAT IIPH IIpepabOTBAHE HA MATEPHAAHUTE B TOTOBA IIPOAYKIIHAL.
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ITpoMeHAMBHTE OOINM PAa3XOAH CE PA3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHUIIA Ha 0a3a HA PEAAHOTO
H3IIOA3BAHE Ha IIPOU3BOACTBCHUTE MOIITHOCTIL.

ITocTosHHITE OOIIM PA3XOAH CE PASIIPEACAAT KbM CeOECTOMHOCTTA Ha IIPOAYKIUATA Ha 0a3a Ha HOPMAAHHA
KAITAIINTET HA IIPOU3BOACTBCHUTE MOIITHOCTH.

KoAngectBOTO OOIIM IIOCTOAHHI PA3XOAM, KOHTO OTTOBAPAT HA PA3AMKATA MCKAY HOPMAAHUSA KAITAIIUTCT K
AOCTUTHATUSA KAITAITUTET CE IIPU3HABAT 34 PA3XOAM 32 IIEPUOAA B KOIUTO T€ BH3HHKBAT.

Apyru pasxoAH ce BKAIOYBAT B CCOCCTOMHOCTTA HA MATCPHAAHITE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO Te €2
HAIIPABEHU BBB BPDB3KA C AOBEKAAHETO HA MATEPHAAHUTE 3aIIACH AO HACTOAIIOTO HM MECTOIIOAOKEHUE U
CBCTOSAHHE.

B orpammuenn cAaygam pasxoAM IO TOA3BaHH, KpeAUTH KowTO ca ompeaeseHn B MCC 23 Pasxoam 1o
3aeMM, CE BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHUTC 3aI1ACH.

Pasxoan kouTO HE Ce BKAFOYBAT B CeOECTOMHOCTTA HA ITPOU3BEACHATA IIPOAYKIHA H CEC IIPU3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMTO €A Bh3HHKHAAH Ca:

-KOAHYECTBA MATCPHAAN ,TPYA K APYTH IIPOU3BOACTBCHHU PA3XOAH H3BBH HOPMAAHUTE TPAHMUIIH.

-Pa3XOAH 33 CbXPAaHEHHE B CKAAA.

-AAMUHHCTPATHBHI PA3XOAML.

-Pa3sXOAH I10 IPOAAKOHUTE.

CebecroiinocT IIpH IIPEAOCTABSHE HA YCAYIU

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABSHETO HA YCAYTH CC IIOA3BAT MATCPHAAHI 3AIIACH, TO T€ CE BKAIOYBAT
B cebOecroriHocrTa Ha yeayrure. CeOeCTOMHOCTTA CE ChCTOHM TAABHO OT PA3XOAHTE 32 TPYA M APYTHTE
Pa3sXOAM 32 TIEPCOHAAA, 3a€T B IPEAOCTABAHETO HA YCAYIaTa, BKAIOUYNTEAHO CAYVKHTEAUTE, H3IIbAHABAIIN
HAA30pHA ACHHOCT, H CbOTBETHATA Y4CT OT OOIIHTE PA3XOAH 32 TAX. TPYABT U APYTH PasXOAHU, CBBP3AHHU C
IIPOARKOHTE B OOIIHA AAMUHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CEC IIPHU3HABAT 32 PA3XOAU B
IIEPHOAA, B KOUTO €4 BE3HUKHAAM.

IMorpebaeHmeTO HA MATEPHAAHH 3aIIACH CE OLIEHABA 110 CPEAHO IIPETErACHA CTOMHOCT.

Cebecroiinocrra Ha MATEPHUAAHHUTE 3AITaCH MOJKE A2 HE € Bb3CTAaHOBHUMA, B CAY‘IaI‘/‘I 9e T€ Ca IIOBPCACHU HAU
Ca IAAOCTHO HAHM YACTHIHO MOPAAHO OCTAPCAH, MAHM aKO HMa CIIaA B IPOAAKHHUTEC UM ILICHH. C’bH_[O TaKa
cebecTroiHOCTTA HA MATEpHUAAHUTE 3allaC MOXKE Aa HE 6"I)AC BB3CTAHOBHMA, aKO HpI/I6AI/I3I/ITCAHO
OIIPCACACHHUTE PA3XOAHN 34 3aBBbPINBAHC HMAU HpI/I6AI/I3I/IT€AHO OIIPCACACHHUTC PA3XOAH, KOHTO IIC 6"bAaT
HAIIpAaBEHHU 32 OCBIIECTBABAHE HA HpOAa}K6aTa, Ca C¢ YBCAMYHMAHM. MaTepI/IaAHI/ITe 3aIraCu C€ HaMaAfABAT AO
HETHATAa peaAn3yema CTOMHOCT Ha 0a3aTa Ha OTACAHHU ITO3UITH. HpI/I HAKOM ODCTOATEACTBA ODAYE MOKE Ad
6”bA€ IIOAXOAAIIIO Ad C€ I'PYITMPAT CXOAHH MAW CBBP3aHU ITO3UIIIH.

KoM Bceku CACABAIIT IICPHUOA CE IIPpaBH HOBA OIICHKA HAa HETHATA pCaAH3ycMa crorinoct. Koraro yCcAOBHATA,
AOBEAN AO CHIDKaBaHC HAa MATCPHUAAHUTE 3AITACH IIOA TAXHATA C€6CCTOI\/’IHOCT, BEYE€ HC Ca HAAHIIC UAM KOIraTo
nMa fACHO AOKa3aTEACTBO 32 YBEAHMYECHHE B HETHATA pPEaAnu3yeMa CTOMHOCT 3apaau  IIpOMsAHA B
HNKOHOMMUYCCKHUTC O6CTOHT€ACTB2, cymMarta Ha O6€3H€HK9.T2. C€ Bb3CTAaHOBABA TaKa, Y€ HOBaTa OararCOBA CcyMma ¢
HO-HHUCKATA OT CeDECTOMHOCTTA 1 IIpepasrA€AaHaTa HETHA pPEaAn3yeMa crornocTt. Bb3cranossBanero e
OIPAaHHMYCHO AO CyMaTa Ha ITbPBOHAYAAHATA O6€3HCHK2.

Ilpu mpopaOa Ha MATEPUAAHN 3aIACH, DAAAHCOBATA CyMa Ha TE3H MATEPUAAHH 3allACH CE IIPH3HABA KATO
PasXoA IIpe3 IIEPHOAA, IIPE3 KOHTO ChOTBETHHAT HPpUXOA ¢ mpusHar. Cymara Ha Bcfka OOe3ICHKA Ha
MaTEePHAAHHTE 3aIIaCH AO HETHATA UM PEAAM3yEMa CTOMHOCT, KAKTO U BCHYKH 3aryOM OT MaTEPHAAHH 3aIIaCH
CE IPU3HABAT KATO PA3XOAHU 32 IIEPHOAA HA ODE3IIEHKAaTa MAM Ha BB3HUKBaHETO Ha 3aryomre. Cymara Ha
€BEHTYaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3ICHKATA HA MATCPHAAHHTE 3aIIacH,
BB3HUKHAAA B PE3YATAT HA YBEAUYEHUETO HA HETHATA PEAAM3YEMA CTOMHOCT, CE IIPU3HABA KATO HAMAAABAHE
HA CyMaTa Ha IPH3HATUTE PA3XOAH 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHUOAR, IIPE3 KOMTO Bb3CTAHOBABAHETO €
BB3HUKHAAO.

Hskou marTepwaAHM 3amac MOTraT A2 OBAAT OTHECEHH II0 CMETKHTE Ha APYIH aKTHBH, KATO HAIIPHMEP
MATEPUAAHHI 3aITaCH, KOHTO CE H3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAAECHHTE OT CAMOTO HIPEAIPHUATHE
COOCTBEHN HMOTH, CBOPBKEHHA U OOOpyABaHe. MaTepHaAHWTE 3aIIaCH, OTHECEHH KbM APYI aKTHB, CE
IPU3HABAT 32 Pa3XOA B IPOABANKEHHE ITOAE3HUSA JKUBOT HA aKTHUBA.
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AKTUBH ABPKAHH 32 TIPOAKOA
Karo akruBnm appikanu 3a npopaxba ceraacao MCPO 5 ce xkaacu@HUIIMPAT HETEKYIIM AKTHBH, YHATO
GasaHCOBA CTOHHOCT Ime ODbAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 33 IIPOARKOA OTKOAKOTO dUpe3
IIPOABAKABAIIIA YIIOTPEOA.
AKTHBUTE ABPKAHN 32 IpPOAKOAa ce OIEHABAT IO IIO-HHUCKATA OT 0aAaHCOBATA UM CTOHHOCT H
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 3a IIPOAAKDATA.
3aryba oT obe3IieHKa ce MPH3HABA IIPH BCAKO IIBPBOHAYAAHO HAU ITOCACABAINO HAMAACHUE HAa CTOHHOCTTA
HA aKTUBU ABPIKAHH 32 IIPOAQKOA.
[Tegarba OT IIOCACABAIIIO YBEAMYCHIE HA CIIPABCAAMBU CTOMHOCTH, HAMAACHI C PA3XOAHTE 32 IIPOAAKOA HA
AKTHBH ABPIKAHI 32 IIPOARKOA Ce IIPHU3HABA AO pasMepa Ha OOE3IICHKATA HA ChOTBETHHA aKTHB HAYHMCACHA

npean cpraacao MCC36 1 MODO5.

CoOCTBEH KaITUTaA
CoOCTBEHHAT KAIMTAA HA IIPEAIIPHATHETO CE CHCTOU OT:
OCHOBEH KaITUTAA BKATOYBAIL :
e DPerucrpupaH KamuTaA —IIPEACTABEH II0 HOMHHAAHA CTOMHOCT CBIAACHO CBAEGOHO peEIIeHME 3a
perucrparius
e HeBHeceH kammTaA — IIPEACTABAfIBA HEBHECCHATA YACT OT OCHOBHHUSA KAIIMTAA II0 HOMHHAACH
pasmep.
e llskymeHn COOCTBCHH aKIMH- IIPEACTABCHH IIO CTOMHOCTTA Ha IIAATGHOTO 32 OOpPATHOTO
IIPUAOOHUBAHE.
AKO IIPEAIPHUATHETO IIPHAOOHE IOBTOPHO CBOH HHCTPYMCHTH HA COOCTBCHISA KAIIMTAA, TE3H MHCTPYMCHTH
( m3KyIIeHH COOCTBEHH AKIIMH) CE IIPHUCIIAAAT OT cOOCTBeHNA KaruraA. He ce mpusHaBa HUTO 11e9anba, HUTO
3ary0a OT ITOKYIIKATa, IIPOAQKOATa, EMUTHPAHETO HMAM OOE3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHUA
KaITUTaA Ha OPEAIPHATHETO. TakuBa OOpaTHO M3KYIEHU AKITHH MOIAT Ad ObAAT IPUAODHTH U ABPKAHH OT
HIPEAIPUATACTO HAH OT APYTH YACHOBE H4 KOHCOAMAHPAHATA Ipyma. [lAaTEHOTO HAHM IIOAYYIEHOTO
BB3HATPAKACHHC ce [IpH3HABA AUPEKTHO B cobcrBeHMs KAITUTAA.

Ilpu m3AaBaHETO HAM IPUAOOHMBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA IIPEAIIPHUATHETO
IIpaBU PA3AHYHU PasXOAW. Te3H pasxOAn OOHYAalHO BKAIOYBAT PETHCTPALIUA U APYIH 3aKOHOBH TAKCH,
M3IIAATEHH CYMH Ha IIPABHH, CYETOBOAHH U APYIH IPOMECHOHAAHH KOHCYATAHTH U Ap.moAoOHu. Ilpm
KAITITAAOBA CAGAKA PAa3XOAHUTE ITO CAEAKATA CE OTYUTAT CYECTOBOAHO KATO HAMAACHHE HAa COOCTBECHUS
KAIIUTAA (HETHO OT BCHYKM CBBP3aHH IpedepeHnnu 3a AAHBK BBPXY AOXOAHMTE) AO CTEIIECHTA, B KOATO Ca
AOITBAHUTEAHH PA3XOAH, IIPAKO CBBP3AHU C KAIIUTAAOBA CAEAKA, KOUTO B IPOTHBEH CAyJail OHXa OHAM
n30eraaTH. PasxoAnTe IO KaIIMTaAOBA CAEAKA, KOATO € M30CTABEHA, CEC IIPU3HABAT KATO PA3XOA.

Pesepsu Brarousarm:
e DPesepB OT MOCAEABAIIH OLCHKH — (POPMHUPAH 10 U3UCKBAHUATA 33 OT4UTaHe ycTaHoBeHH B MCPO
1 IPHAAraHaTa CIETOBOAHA IIOAUTHKA;
e [Ipemunnuu pesepBu- 0OpasyBaHU OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBH HHCTPYMEHTH.

° O6LT_II/I peseppu — o6pa3yBaHH OT Pa3lIPCACACHNEC HA medaA0a CBIAACHO M3UCKBAHMATA HA
Trbpl"OBCKI/ISI 3aKOH Ha PBrbAl“apI/IH 1 YIPCAUTCAHUS AKT HA IIPCAIIPHUATHCTO.

e Apyru pesepBu — 0Opa3yBaHH II0 PEIIEHNE Ha COOCTBEHHUIIUTE HA KAIIUTAAL

DHUHAHCOB PE3YATAT BKAFOUBALLL:

HepaspeaeaeHa KbM Kpast HA OTYCTHUS IIEPHOA HATPYIIAHA IIeYaA0A OT IPEAXOAHU IIEPUOAU.
Herokpura KbM Kpas Ha OTYECTHHSA IIEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHHU [IEPHOAH.
[Teuanba/3aryba or mepuoaa.
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TekyIru u HETEKyIIN TaCUBH
[Tacus ce kaacudULIEpa KATO TEKYII , KOTATO OTIOBAPs HA HAKOH OT CACAHUTE KPUTCPHH:

®  0OYaKBA AA YPEAH IIACHBA B CBOA HOPMAACH OIIEPATUBEH LIUKDBA;

®  ABPIKH ITACHBA IIPEAUMHO C IICA THPIYBAHE;

®  [IACHBBT CACABA A2 ODBAC YPCACH B PAMKHTC HA ABAHAACCET MECEIA CACA Kpas HA OTYCTHUA
IIEPHOA,;
AT

®  IPEAIPHATHETO HAMA OE3YCAOBHO IIPABO AA OTCPOUBA YPEKAAHETO HA ITACHBA 32 IIEPHOA Hali-
MAaAKO ABaHAAECET Mecerra CACA Kpad Ha OTYCTHUA IICPHOA.

TTacuB ce KAACHPUIIIPA KATO HETEKYI AKO HE OTTOBAPS HA KPHUTEPUHUTE A KAACH(PULIMPAHE KATO TEKYILL.
[TacuB ce kAacuUIUPa KATO TEKYIL, KOIaTO TE CACABA A4 CE YPCAH B PAMKHTE Ha ABAHAACCET MECELA OT
Kpas Ha OTICTHISA IIEPUOA, AOPH AKO:
®  IILPBOHAYAAHUAT CPOK € OHA 32 IEPHOA ITO-ABABT OT ABAHAAECET MECELIA; H
®  CACA Kpast HA OTYCTHUS IIEPHOA U IIPEAN (DHHAHCOBUTE OTYCTH A2 €A OAOOPCHU 34 IIyOAMKYBAHE €
CKAFOYCHO CIIOpPasyMeHHe 3a pe)HMHAHCHPAHE AU 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
0asa.

QUHAHCOBH TACUBU
Ipeanpusruero mpusara MCC32 u MCC39 npn ordurase Ha (PHHAHCOBH ITACHBI.
PUHAHCOB ITACUB € BCEKU ITACUB KOWTO € :

o AOTI'OBOPHO 32ABAKCHHC :

- Aa CC HpCAOCTaBHT napquH CpCACTBa AT ApyT (pI/IHaHCOB AKTHB Ha ApyTO HPCAHPI/IHTI/IC;
A
= Aa Cc€ pa3MCHHT (pI/IHaHCOBI/I AKTHUBU AN CpI/IH’(lHCOBI/I ITaCuBH C ApyFO HpCAHpI/IHTI/IC HpI/I yCAOBUA,
KOHTO Ca ITOTCHITUAAHO HC6AaFOHpI/IHTHI/I 3a HpeAHpI/IHTI/ICTO;
A

® AOrOBOp, KOHWTO Ie OBAE HAH MOXKE Ad OBAC YPEAEGH B HMHCTPYMEHTH HAa COOCTBEHMSA KAIIMTAA Ha

IIPEAIPUATHACTO H €:

- HEACPHBATHB, 32 KOHTO HPEAIIPHATHETO € HAHM MOKE Ad ODBAE 3aABAKEHO Ad IPEAOCTABH
IIPOMEHAUB OPOI MHCTPYMEHTH HA COOCTBEHHSA CH KAIIHTAA;

HAH

- AEpHBATHUB, KOHTO IIle ObAE HAH MOKE A4 OBAE YPEACH Upe3 pa3MAHa Ha (DUKCHpaHA CyMa IAPUIHHI
CPEACTBA HAU APYT (DHHAHCOB aKTHB 32 (PUKCHPAH OpOI HMHCTPYMEHTH Ha COOCTBCHHSA KAIIMTAA Ha
IpPEAIpPHATHETO. 32 TA3M IIEA HMHCTPYMEHTHTE HAa COOCTBCHHSA KAIIMTAA HA IIPCAIPHATHETO HE
BKAFOYBAT BB3BPbINAeMH (PUHAHCOBH HHCTPYMEHTH, KAACH(PUIUPAHH KATO HHCTPYMEHTH HA
COOCTBEHUA KAITUTAA, KOUTO HAAATAT HA  IIPECAIIPHATHETO 3aABAKCHUETO Ad IIPEAOCTABU Ha APYTa
CTpaHa IIPOIOPIIHOHAAEH AAA OT HETHUTE aKTHBU Ha IIPEAIIPHATHETO CAMO IPH AHKBHAALIHUA, HAK
HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 O'BAEIIO ITOAYIABAHE MAU ITPEAOCTABAHE HA MHCTPYMEHTH Ha
COOCTBEHNSA KAIIUTAA Ha IIPEAIIPUATUETO.

(DunancoBUTE MHCTPYMEHTU-IIACHBU CE KAACU(HUIIUPAT B CACAHUTE KATETOPHHU CBIAACHO HM3UCKBAHHATA Ha
MCC 39:
e  (DuHaHCOBH ITACHBH, OTIYHTAHH 110 CIIPABEAANBA CTOHMHOCT B IIe4anbaTa HAH 3arydaTa:
- KAACH(DHUIIIPAHHI KATO ABP/KAH 32 THPIyBaHE
- IPH ITbPBOHAYAAHOTO MY IIPH3HABAHE CE OIIPEAEAA OT IPEAIPHATHETO 32 OTUYMUTAHE IO
CITPABEAATIBA CTOMHOCT B IIEYaADATA HAH 3ary0aTa
. ®uHAHCOBU ITACHBH, OTYUTAHU ITO AMOPTU3UPAHA CTOMHOCT
(DuHaHCOBH ITaCHBU CE IIPH3HABAT B OTYETA 33 (PHHAHCOBOTO CBHCTOSHHUE, KOIAaTO IIPEAIPHATHETO CTaHE
CTPaHA II0 AOTOBOPHUTE YCAOBUSA HA MHCTPYMEHTA.
[1pu mepBOHAYAAHOTO NpH3HABAHE (PUHAHCOBUTE ITACHBM CE OTYHTAT IIO CIIPABEAAMBATA MM CTOHHOCT,
IIATOC B CAy4ai Ha (PUHAHCOBU IIACHUBH, KOMTO HE CE€ OTYUTAT IIO CIPABEAAHBA CTOHHOCT B II€9aAOATa HAH
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3ary0ara, PasXOAHTE IIO CAEAKATAa, KOMTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAM H3AABAHETO HA
pUHAHCOBHUSA ITACHB.
ITocaeaBarma oreHKa Ha (PMHAHCOBH ITACHBI
e [lo cupaBeaAnBa CTOHHOCT
-(bMHAHCOBU IIACHUBH, OTYHTAHH 110 CIIPABEAAUBA CTOHHOCT B II€9aA0aTa MAH 3ary0ara;
C u3KArOYEHHE HA ITACHBHTE - ACPHUBATHBH, KOHUTO Ca OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KalnTaA U TPAOBA A2 CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT HA
COOCTBEHHMS KAIIUTAA, YHATO CIPABEAAMBA CTOHHOCT HE MOMKE AA C€ OIICHH HAACKAHO, KOUTO Ce
OTYHUTAT II0 IICHA HA IIPUAOOHBAHE;
e [lo amopTusupaHa CTOMHOCT C U3II0A3BAHETO HA METOAA Ha e(DEKTUBHHA AUXBEH IIPOLICHT
-BCHYKH OCTaHAAU (PUHAHCOBU IIACHUBH

[Teganbu u 3arybu OT (PUHAHCOBH ITACUBU CE IIPU3HABAT
e [lewanbu u 3aryOu orT (PUHAHCOBU IIACHBH, KAACH(HUIMPAHKU KATO OTYMTAHH IIO CIPABEAAHBA
CTOMHOCT B IIeIaADATA HAH 3aryDaTa, Ce IIPU3HABAT B OTYETA 32 AOXOANTE;
e [leuanbara mam 3arybara oT (PUHAHCOBH ITACUBU KOUTO CE OTYUTAT IO AMOPTH3HPAHA CTOMHOCT Ce
[IPU3HABA B OTYETA 3a AOXOAMTE, KOraTo (DMHAHCOBUS IIACHB CE OTIMCBA M 9Ype3 IIpoLeca Ha
AMOPTHU3HPAHE;

[Ipeanpuarrero oTmuca (IHAHCOB IACHB (MAK YACT OT (DHMHAHCOBUSA ITACHB) , KOTATO TOH € ITOTaceH - T. €.
KOTaTO 3aABAKEHHETO, OITPEAEACHO B AOTOBOPA, € OTIIAAHAAO, AaHYAHPAHO AW CPOKBT MY € H3TEKbA.

[Ipu orrrcpare Ha PUHAHCOB ITACUB PA3AUKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DMHAHCOB IIACHB (MAN Ha
9acT OT (PUHAHCOB IIACHB), KOHTO € IPEKPATEH HAH IPEXBbPAECH HA TPETa CIpaHa, H  IIAATEHOTO
BBL3HATPAKACHIE, BKAFOYUTEAHO ITPEXBBPACHHUTE M ITOCTH HEIMAPUYHU AKTHBH M ITACHBH, CE€ IPHU3HABA B
OTYETA 32 AOXOAHTE.

T"prOBCKI/I U APYTH 3aABAKCHHUA M KPECAUTH
KpCAI/ITI/I, TBPTOBCKH U APYIH 3aABAKCHUA 3AADBAKCHHUA Ca (i)I/IHaHCOBI/I IIaCBU BBb3HUKHAAH OT AUPEKTHO
IIOAyYaBaHE HA CTOKH, YCAYIH, HAPHU UAH IIAPUYIHHI CKBUBAACHTH OT KPEAHUTOPH.
CACA ITbPBOHAYAAHOTO IIPU3HABAHE KPEAUTHUTC U TBPIOBCKUTE 3aADBANKEHHATA, KOUTO Ca Oe3 CpI/IKCI/IpaH
IIAACK CE OTIUTAT II0 OLICHEHATA IIPU HpI/IAO6I/IBaH€TO UM CTOWHOCT.
KPGAI/ITI/ITe " 3AABAKCHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CC OTYHUTAT IIO AMOPTHU3HUPAHATA M CTOMHOCT.

AaHBYHHI 32ABAKEHAA
Tekyiure AAHBYHI 3aABAKCHHSA HA IPEAIPHATHETO HE IIPOU3THYAT OT AOTOBOPHH B3aUMOOTHOIIICHUSA U
He ce KAaCHUIUpaT KaTo (PUHAHCOBU IIaCUBH. Te BKAIOUBAT:
-TekyImuaT AAHBK BbPXY AOXOAA 32 TEKYIIHA U IIPEAXOAHH IIEPHOAN CE IIPH3HABA KATO IIACHB AO CTEIICHTA,
AO KOATO HE € IIAATEH.
-Texyrmu 3aAbAKEHNA 33 AAHBLIN CBIAACHO APYIU AAHBYHU 3aKOHH.
TekyIure AAHBYHH ITACHBH 34 TEKYIIHA U IIPEAXOAHHU IIEPHOAHU CE OLICHABAT II0 CYMATa, KOATO CE OYAKBA Ad
ObAC IAATEHA HA AAHBYHUTE OPraHH IIPU IIPUAATAHE HA AAHBYHH CTABKU M AAHBYHU 3aKOHH, ACHCTBAIIH
KBM Kpas Ha OTYCTHHUSA IIEPHOA.

BesppamesaHn cpeAcTBa IPEAOCTABEHH OT ABPKABATA

DBespp3mesann  cpeactBa  mpeaocraBeHm  OT  AbpikaBara  cpraacao  MCC20  ca  momornr ot
ABprKaBaTa/ IPaBUTEACTBOTO, ABPKABHHUTE ATCHIINH U AD. IOAOOHU OPraHH, KOUTO MOIAT Ad OBAAT MECTHH,
HALIMOHAAHI HAM MEKAYHAPOAHH/ TIOA (DOpMaTa Ha IPEXBBPASHE HA PECYPCH KbM IIPECAIPHATHETO B
3aMfAHA HA MHHAAO HAH ODBACIIO CHOTBETCTBHE C OIPEACACHH YCAOBHSA IO OTHOILIECHHE HA OIICPATHBHUTE
AeliHOCTH Ha npeAnpuaruero.Te mskarousar OpMH Ha IIPAaBUTEACTBEHA IIOMOII, KOMTO HE MOIAT B
pAMKHTE Ha Pa3yMHOTO Aa OBAAT OCTOHMHOCTEHHU U CAEAKH C ABPiaBaTa, KOMTO HE MOIar Aa ObAAT
PasTPaHMYEHU OT HOPMAAHUTE THPTOBCKH CACAKH HA ITPEATIPHATHETO.

BCSB’I)SMCSAHI/I CpeACTBa , CBbP3aHH C AKTHUBH, Ca 6€3B’b3M€3AHI/I CPEACTBa IIPEAOCTAaBEHH OT AbpiKaBaTta,
YHCTO OCHOBHO YCAOBHC €, 9Y€ HIPCAIIPHUATHECTO, OTTOBAPAIIO HAa YCAOBHATA 32 ITOAYYIABAHCTO MM CACABA Ad
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3aKYyIIH, Cb3AAAC HAH 110 Apyl‘ HaYM1H Aa HpI/IAO6I/I€ A’bAI‘OTpafIHH AKTHUBH.

BCSB*I)SM@SAHI/I CpCEACTBa CBBpP3aHU C IIPHUXOAH, Ca 6€3B$3M63AHI/I CpCEACTBa IIPCAOCTABCHH OT AbBpPiKaBaTa,
pas’AnYHHA OT OHEC3U CBbP3aHHU C aKTHUBH.

B€3Brb3M€3AHI/I CPCACTBA IIPECAOCTABCHHU OT AbpiKaBaTa CC IIPCACTABAT KATO IIPHUXOAH 32 6T>A€LT_[I/I IICPHUOAH,
KOHTO C€ IIPU3HABAT Ha IIPHUXOA CUCTEMATHYIHO M PAIHOHAAHO 32 CPOKA HA IIOAC3HHUA JKUBOT HA AKTHUBA.

B€3Brb3M€3AHI/I CPCACTBA IIPCAOCTABEHU OT ABbpPiKaBaTa , CBbP3aHU C IIPHUXOAM CE IIPCACTABAT KATO IIPUXOAU
3a 6’bACH_[I/I IIEPUOAH, KOHUTO C€ IPHU3HABAT HAa IIPUXOA B MOMEHTA B KOHUTO CC€ IIPHU3HABAT PA3XOAHTC 3a
IIOKPHUBAHETO HA KOHUTO Ca IIOAYYICHU.

SaA"I)A}KCHI/I}I KBbM IICPCOHAAA U ITPOBU3NH 34 ABATOCPOYHH AOXOAN HA IIEPCOHAAA
SQABAX(CHI/IH KbM HepCOHaA BKAIOYBAT 3aABAXKCHUA HA HpeAHpI/IﬂTI/ICTO IIO IIOBOA HAa MHHaAA prA ITIOAOXKECH
OT HACTUA IICPCOHAA 1 CBOTBETHHUTC OCUTYPUTCAHN BHOCKH, KOUTO CE€ M3UCKBAT OT 3aKOHOAQTCACTBOTO.
HpCAHpI/IHTI/IeTO HAMA IIOAWUTHKA 32 OTYUTAHC HA A”I)AI‘OCPO"IHI/I AOXOAH HA HCpCOHaAa.

ITpoBusrm

[MpoBusuuTe ca 3aAbAKCHIA C HEOIIPEACACHA CPOYHOCT HAU CYMa.
I1poBusuu ce MPU3HABAT IO IIOBOA HA KOHCTPYKTHBHI W IIPABHH U IIPABHH 3aABAKCHHA BB3HUKHAAH B
PE3YATAT HA MHHAAU CHOMTHA ChrAacHO mauckpanuara Ha MCC 37.
I1paBHO 3aabAIKEHIE € 3aABAKEHIE, KOETO IIPOU3AHU3A OT:

®  AOroBop (CITOpEA HETOBHTE U3PUIHHU KAAY3H H 11O ITOAPa3OupaHe);

®  32KOHOAATEACTBO;

HAU

o ApyTo ACfICTBPIC Ha 3aKOHA.

KOHCprKTI/IBHO 3AABAKCHHC € 3aAADBAKCHHEC, KOCTO IIPOU3AN3A OT ACfICTBI/ISITa Ha IIPCATIPHATHETO, KOraTo:

o Ha 0a3aTa Ha YCTaHOBCHA TCHACHIIMA Ha IIPEAXOAHA ITPAKTHKA, Hy6AI/IKYBaHI/I IIOAUTUKH HUAH
AOCTATBYIHO CHCL[I/ICl)I/I‘IHO TEKYIIO TBBPACHHC IIPCAIIPHUATHETO € IIOKA3aA0 Ha APYIH CTPAHH, YC
€ TOTOBO A2 IIPHUEME OIIPEACACHU OTTOBOPHOCTH,

n

o KaTO PE3yATAT IPCAIIPHATHCTO Cb3AaBa y APYIHUTC CTPAHH OIIPEACACHO O4YaKBaHE, dYC IIIC

U3I'bAHHN TE3U OTTOBOPHOCTH.
HpOBI/I3I/IH Ce IIpHU3HaBa TOraBa, KOraTo:

®  IIPCAIPHUATHETO MMa HACTOSAINO 3aAbAKCHHE (IIPABHO AN KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAW CHOWTHS;
® pMa BEPOATHOCT 34 IIOracfiBaHE Ha 33aABAKEHHETO Aa OBAE HEOOXOAUM IIOTOK pecypcH,
CHADBPIKALIL HKOHOMITYECKH ITOA3H;
u
® MOke A2 ObAE HAIIPABEHA HAACKAHA OLIEHKA Ha CTOMHOCTTA HA 3aAbAKEHHUETO.
AKO Te3M yCAOBHUA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
[1poBusuuTe ce mpU3HaBaT 110 Hal-AOOpaTa IPUOAUZUTEAHA OLICHKA HA PBKOBOACTBOTO HA IIPEAIIPHUATHETO
KBM Kpafd Ha OTYETHUSA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMH 34 YPEKAAHE HA HACTOAIIIOTO 3aABAKEHIE.
[1prsHaTrTe CyMH Ha IPOBH3HH CE IPEPASTACKAAT KbM BCEKI KPAH HA OTYETECH IIEPHOA H CE IIPEH3UUCAABAT
C LIEA CE OTPa3H HAH-AODpATa TEKYIIa OLIEHKA.

ITacuBu Appaxanu 3a npopsakba MCPO 5
Coraacuo usuckBaauaTa Ha MCPOS5 mpeAnpuaTHeTo KAACH(UIINPA KATO ITACUBU ABPMKAHHU 32 IIPOAAKOA,
IIACUBH BKAIOYEHH B Ipylla 3a H3BaxaaHe orT ymorpeba. IlacuBure ce oOIleHABAT B CBHOTBETCTBHE C
nsuckBauuaTa xza MCPOb.

OTCpO‘IGHI/I AAaHDBYHH AKTUBU M ITACHBH

OTCPO‘ICHI/ITC A2HDBYHH AKTUBH M ITACHBHU C€ IIPHU3HABAT 34 BPEMCHHH PA3AHMKH MCEKAY AaHbYIHATA OCHOBA HA
AKTUBHUTE U ITACUBUTE M TAXHATA DAAAHCOBA CTOMHOCT KbM Kpasg Ha OTYCTHHUA IICPUOA.
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Or1cpoveH AAHDBYCH ITACUB CE IPU3HABA 32 BCHYKI ABAYKIMHE B OBACIIH IIEPHOAH CYMH Ha AAHBILIN CBbP3aHMH
¢ 0OAaraeMu BpeMECHHH PA3AHKI.

Or1cpoveH AAHBYEH aKTUB CE IIPH3HABA 3d Bb3CTAHOBUMHETE B O'BACIIIH IIEPUOAU CYMH Ha AAHBIIU CBbP3aHU
C IPHCITAAAIIN CE BPEMEHHH PAa3AHKH, IIPEHOC HA HEH3IOA3BAHU AAHBYHH 3aIyOH M KPEAHTH AO CTEIICHTA,
AO KOAITO € BEPOATHO A4 CBINECTBYBA ODAaraeMa redanba, Cperny KOATO A2 MOTaT Ad CE U3ITOA3BAT.

KbM kpad Ha BCEKH OTYETEH IEPHOA IMPEANPHATHETO IIPEPASTACKAA HEIPHU3HATUTE OTCPOUYECHH AAHDHYHH
akTuBH. [IpeAnmpuATHETO NPH3HABA HEIPHU3HATHTE B IIPEAXOACH ITEPHOA OTCPOYEHH AAHDLIHH AKTHBH AO
CTEITEHTa, AO KOATO CE€ € IIOABHAA BEPOATHOCT OBAEHIATA ObAdaracMa Ie€d4aAba Aa II03BOASABA
BBH3CTAHOBABAHETO HA OTCPOYEH AAHBYCH AKTUB.

basarcosara cTofiHOCT Ha OTCPOYECHHTE AAHDBYHHU AKTUBH CE IIPEPA3TACHKAA KbM BCEKH Kpall Ha OTYETEH
mepuoA. [lpeanpustrero HamaasBa OAaAAHCOBATA CTOMHOCT HAa OTCPOYCHUTE AAHBYHH AKTHBU AO CTEIICHTA,
AO KOATO Bede HE € BEPOATHO Ad ObAC PEAAM3HPAHA AOCTATbYHA ODAAracMa I1e9anda, KOATO Ad ITO3BOAABA Ad
Ce OIIOA3OTBOPH IIOA3ATA OT YACT HMAM IIEAHA OTCPOYEH AAHBYCH 4AKTHB. DBCAKO TakOBa HAMAACHHE CE
LIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAU3HUPA AOCTATbYHA ODAaraema Ie-
JqaAba.

OTCPO"ICHI/ITG AAQHDBYHH AKTUBU W ITACHUBU CC OIICHABAT IIO AAHBYHHTC CTABKH, KOUTO CC OYaKBa Aa 6”bAaT B
CHAQ 32 HCpI/IOA’ZL, B KOUTO aKTHUBBT CE pCaAI/ISI/Ip’ZL AN ITACUBBHT CC ypeAI/I/HOFaCI/I Bb3 OCHOBA HA AAHBYHUTE
CTaBKH (I/I AaHBbYHI S’J.KOHI/I), ACfICTBaLHH AN OYaKBAaHH AAd BAA3AT B CIAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCPO‘IGHI/ITC AAHBIIN CE ITPU3HABAT KATO IIPUXOA HMAH PAa3XOA H CE BKAIOYBAT B mevaAdaTa mAn 3ary6aTa 3a
II€pHUOAA, OCBCH AO CTCIICHTA, AO KOATO AAHDBKDBT BB3HHUKBA OT OLI€pALUA HAU CT)6I/ITI/IC, KOETO € IIPHU3HATO
Ipe3 ChINMA UAH PASAMYCH IIEPHOA AUPCKTHO B COOCTBEHMSA KATTUTAA

ITeqanOa nam 3aryba 3a nepruoasa
[IpeAnrpusaTHeTO IIPU3HABA BCUYKH CACMECHTH HA IIPUXOAUTE U PA3XOAHUTE IIPE3 IEPHOAA B II€IaAOATA HAH
3aryOara, ocBeH ako AaaeH MC®PO He U3UCKBA HAU Pa3peIaBa APyro.
Hakou MCO®O orpeaeadr OOCTOATEACTBA, IIPU KOUTO IPEAIPHATHETO IIPU3HABA KOHKPETHH IIO3HIIMH
M3BPH Itedanbara HMAM 3ary0ara mpe3 Tekymmsa IepuoA. Apyru MCPO msnucksar HMAM paspermaBatr
KOMITOHEHTHTE Ha APYI' BCEOOXBATEH AOXOA, KOHTO OTroBapAT Ha AepuHHIHATa Ha OOIIUTE IOAOKEHNA 32
IIPUXOAH H Pa3XOAH, Ad O'bAAT U3KAIOYEHNU OT IIe9aADaTa HAU 3ary0aTa.

Pasxoamn
ITpeanmprATHETO OTINTA TEKYIIIO PA3XOAUTE 32 ACHTHOCTTA ITO HKOHOMHYECKH EAEMEHTH M CAEA TOBA OTHACHA
10 (DYHKIMOHAAHO IIPEAHA3HAYCHHE C IeA (POpMHpaHEe pa3Mepa Ha PasXOAHUTE II0 HAIPABACHHA H
ACHHOCTH.
Pasxoan ce npusHaBaT, KOraro Bb3HHUKHE HAMAACHHE Ha OBACIINTE MKOHOMHYECKH H3IOAH, CBBP3aHU C
HAMAACHIE Ha aKTHB UAM YBEATYCHHUE HA ITACHUB, KOETO MOXKE Ad O'bAE OIICHEHO HAACKAHO.
ITpmsmaBameTo Ha pasXOAWTE 32 TEKYIIHA IIEPHOA CE€ M3BBLPIIBA TOTaBa, KOTaTO CE HAYHICAABAT
CHOTBETCTBAIIUTE UM IIPUXOAM.
Korato mKOHOMHYECKHTE M3TOAN CE€ OYaKBA A4 BB3HHKHA IIpe3 HAKOAKO OTYETHH ITEPHOAA M BPB3KaTa Ha
Pa3XOAUTE C IIPUXOAHUTE MOMKE A2 OBAE OIIPEACACHA CAMO HaM-OOIIO HAN KOCBEHO, PA3XOAUTE C€ IIPU3HABAT
Ha 0a3aTa Ha IIPOLIEAYPHU 32 CUCTEMATUYHO U PALIMOHAAHO PA3IIPEACACHUE.
Pasxoa ce mpusnaBa He320aBHO B OTYETA 32 AOXOAUTE, KOIATO PA3XOABT HE Ch3AABA OBAEIIA HKOHOMHYECKA
H3rOA2 HAH KOTATO U AO CTEIIEHTA, AO KOATO OBACIIATA HKOHOMIYECKA H3TrOAQ HE OTTOBAPs HA M3UCKBAHUATA
HAH IIPECTAHE A4 OTIOBapsA HA M3UCKBAHUATA 34 IIPU3HABAHE HA AKTHB B OaAaHCA.
Pasxoaure ce oTanTaT Ha IPHHINIIA HA TEKYIIO HavHUCAABaHE. OIEHABAT CE IO CIIPABEAAHBATA CTOMHOCT Ha
ITAATEHOTO MAH ITPEACTOAITIO 32 TTAAITIAHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT HKOHOMUYECKH ITOA3H IIPE3 IIEPHOAA, Ch3AAACH B XOAA HA OOHYAHATA ACHHOCT
HA IIPEAIIPHATHETO, KOTATO TE3M ITOTONIM BOAAT AO YBEAMYABAHE HA COOCTBEHHSA KAIINTAA, PASAHUYHH OT
YBEAMYIEHUATA, CBbP3aHN C BHOCKHTE Ha aKITHOHEPHTE
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[IpeAIprATHETO OTYHUTA TEKYIIO IIPUXOAUTE OT OOUYANHATA ACHHOCT IT0 BUAOBE ACHHOCTHL.
IIpuxoauTe ce OLEHABAT IO CIPABEAAHBATA CTOHHOCT HA IIOAYYEHOTO HAHM IIOAAEMKAIIOTO 32 ITOAYJIaBAHE
ITAQITIAHE HAW Bh3HATPAKACHIE.
IlpusHaBaneTo Ha IPUXOAHTE CE M3BBPIIBA IIPU CLIA3BaHE HA IIPHETATA CUCTOBOAHA IIOAUTHKA 32 CACAHHTE
BHAOBE IIPUXOAH:
[IpuxoABT OT HpOARKOATA HA CTOKHM M IIPOAYKIIHA CE IIPU3HABA, KOIATO €4 OMAHM H3ITBAHCHU BCHYKH
CAEABAIIIH YCAOBHA:
®  IIPCAIPHUATHETO € IPEXBBPAMAO Ha KyIIyBada CBINECTBEHH PHCKOBE M IIOA3M OT COOCTBEHOCTTA
BBPXY CTOKHATE W IIPOAYKITHATA;
®  IIPECAIPHATHETO HE 3aI1a3Ba IIPOABAKABAINO YIACTHE B YIPABACHHETO HA CTOKHTE M IIPOAYKITHATA,
AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3BAa ChC COOCTBEHOCTTA, HUTO €(EKTHBEH KOHTPOA HAaA
IIPOAABAHITE CTOKH 1 IIPOAYKIIHS;
®  CcymaTa Ha IPHXOAA MOKE HAACKAHO Ad ObAC OLICHEHA;
®  BEpPOATHO € HKOHOMHYECKUTE IIOA3H, CBBP3AHH ChC CAEAKATA, Ad CE IIOAYYAT OT IPEAUPHUATHETO; U
®  HAIIPABEHHTE Pa3XOAHM HAHM TE3H, KOUTO INE ObAAT HAUPABEHHU BbB BPB3KA CbC CAEAKATA, MOIaT
HAAEKAHO Ad ObAAT OLIEHEHU;

HpI/IXOA"bT oT npoAa>K6a Ha YCAyIrH C€ IIPHM3HABa KOIaTO PE3YATATHT OT €AHA CACAKA MOJKE Aa CE OLICHHU
HAACKAHO, IIPUXOABT, CBBpP3aH CbC CACAKATA, TpH6B’d Aa €€ IIpu3HaBa B 3aBHCHMOCT OT c€Talla Ha
3aBBbPINCHOCT HA CACAKATA KBM Kpas Ha . PCSYATaTbT OT €AHA CACAKA MOJXKEC Aa C€ OIICHH HAACKAHO, KOTraTO Ca
H3II'bAHCHH BCHYKH CACABAIIN YCAOBUS:
o cyMaTa Ha IIPHUXOAA MOKE Ad 6”bA€ HAACKAHO OIICHCHA ,
o BEPOATHO IIPCAIIPUATHETO IIIC MMA HKOHOMHYCCKH ITOA3H, CBbP3aHH CbC CACAKATA,
o €Talra Ha 3aBbPIICHOCT Ha CACAKATA KbM KPasd Ha OTIYCTHHUS IIEPHUOA MOKE HAACKAHO Aa CE€ OLICHH,
"
° pasxoAnTE, HAIIPABEHU IIO0 CACAKATA, KAKTO M pPa3XOAHTE 34 3aBbpPINBAHE HAa CACAKATA MOIKCE
HAACKAHO A 6”I>A9.T OIICHCHMU,

MC)KAI/IHHI/ITC 1 aBAHCOBUTC ITAAILIAHMA, HaHpaBeHI/I OT KAMCHTHTE, OOMKHOBEHO HE OTpaSHBaT I/I3B"pr_HCHI/ITC
YCAyTH.

EramrsT Ha 3aBBPIICHOCT HA CAHA CACAKA MOXKE A4 CC OIIPEACAH IIO PA3AMYHH METOAH. Besiko mpeampustue
H3IIOA3BA METOARQ, KOMTO HAACKAHO OLICHABA H3BBPIICHITE YCAYTH. B 3aBHCHMOCT OT XapakTepa Ha CACAKATA
METOAHMTE MOKE AQ BKAIOUBAT:
®  IIpErAcA Ha M3BBPIICHATA PAbOTa;
®  U3BBPIICHUTE AO MOMEHTA YCAYIH KATO IIPOLICHT OT OOIIHs 00eM Ha YCAYTHTE, KOUTO TPSIOBa Ad
ObAAT U3BLPILICHN;
HAU
®  UACTTAa, KOATO HANPABCHHUTIC AO MOMCHTA Ppa3XOAHU IIPCACTABAABAT OT oOmmmsa obOeM Ha
IIPEABHACHUTE PasXoAu II0 cAcakara. CaMO pasXOAUTE, KOUTO OTPasiBAT HU3BBPIICHUTE AO
MOMEHTA JCAYTH, C¢ BKAIOUYBAT B HAIIPABCHHUTEC AO MOMEHTA pasxoan. CaMo pasxOAHTe, KOUTO
OTpa3fiBaT U3BBPIICHHUTE YCAYIH HAH YCAYIHTE, KOUTO TPAOBa Aa ObAAT H3BBPIICHH, CC
BKAIOYBAT B OOIIHA 0OCM Ha IIPCABHACHUTE PA3XOAH IO CACAKATA.

HpI/IXOAI/I OT AHXBH, B’bSHaI’pa)KACHI/IH 3a HpaBa U AMUBUACHTH, CC HPI/ISHQIBB_T, Koraro:

° € Bb3MOXKHO IIPCAIIPUATHETO AA IMa NTKOHOMHYECKH ITOA3H, CBbP3aHU CbC CACAKATA,
%8

o cyMaTa Ha IIPUXOAHTEC MOXKE HAACKAHO Aa 6’I)AC OITCHCHA.

IlpuxoauTe ce IPU3HABAT, KAKTO CACABA:
®  AMXBaTa Ce€ IPHU3HABA IO METOAA Ha edpeKTHBHATA AHXBa cbraacHo MCC39;

° BB3HAIPAKACHUATA 32 IIpaBa CE€ IIPU3HABAT, HA 0a3a Ha CUICTOBOAHUSA IIPUHITUII HA HAYHUCAABAHE
CBhIrAACHO CBABPIKAHHUCTO HA CHOTBETHOTO CIIOPA3YMCHHE,
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° AUBHACHTHUTC CC IIPU3HABAT, KOIaTO C€ YCTAHOBHU IIPABOTO HA AKITMOHEPA Ad IIOAYYIH ITAAIIAHETO,

Hermaarena AnxBa HaTpylaHa IIPEAH IPHAOOMBAHETO HA AMXBOHOCHA MHBECTHIIUA- IIOCACABAAUTE AUXBEHH
ITOCTBIACHHA CE PA3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOUBAHETO M TO3M CAEA IIpuAoOuBaneTo. Camo
YACTTA CACA IIPUAOOUBAHETO CE IIPU3HABA 32 IIPUXOA.

AHMBHACHTH IO KAallUTAAOBH IICHHU KHIDKA OOSIBEHH OT II€YaAOHTE IIPEAM IIPHAOOMBAHETO CE IIPU3HABAT B
rmeqaAbara MAM 3ary0ara Py YCTAHOBSBAHE HA IIPABOTO A4 ITOAVYH AMBHACHT, HE3ABHCHMO OT TOBA AAAH
AHBHACHTHTE CE OTHACAT 32 IIe9aADa PEAAHSHPAHA IIPEAU HAH CACA IPUAOOHBAHETO.

BrosmarpasaeHmATa 32 IIpaBa CE HAYHCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3yMCHHE M
OOMKHOBEHO Ce€ IPU3HABAT HA TA3M OCHOBA, OCBEH AKO C OFAEA PAa3IOpPEAOHTE HA CIHOPA3YMEHHETO € IIO-
ITOAXOAAIIIO IIPUXOABT A CE€ IIPU3HABA HA APyTa CHCTEMHA HAH PallMOHAAHA 0a3a.

HpI/IXOA"bT Ce IIpHU3HABA CaAMO KOTIAaTO HMMa BEPOATHOCT IIPCAIIPHUATHCTO A2 IIOAYINM MKOHOMHYCCKH ITOA3H,
CBBbP3aHU CbC CACAKATA.

Koraro Bb3HUIKHE HECHUT'YPHOCT OKOAO C”I)6I/IpaHCTO Ha CyMa, KOATO BEYC € BKAIOYCHA B IIPHUXOAAQ,
HGC"b6I/Ipa€M’£LTa CyMa HAH CymMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BCYEC HE € BEPOATHO, CC IIPHU3HABA 32
Pa3xX0OA, a HE 32 KOPCKIIUSA Ha CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHSA IIPHUXOA.

HpI/IXOAI/ITC OT HAa€MH C€ IIPHU3HABAT HA BpPEMEBa 0a32a 3a CpOKa Ha AOroBopa.

PrHAHCOBH PHCKOBE

Kpeanren prck
Puckpr ue crpana 1o UHAHCOBH MHCTPYMEHTH - AKTHBU HAa IPEAUPHATHETO HAMA Ad YCIIEE AAd HU3IIAATH
3aABAKEHHETO CH H IIe IPUYIUHN (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AUKBHACH PHCK
Puckpr, Ue HpeAupHATHETO IIE CPEIIHE TPYAHOCTH IPH H3IBAHEHHETO Ha 3aABAKEHHSA, CBBP3aHU C
puHAHCOBH IACHBM.
ITaszapen prck
Puckbr, e crpaBeaAuBaTa CTOHHOCT MAH OBACIIMTE IIAPHUYHH IIOTOLH Ha (DHHAHCOBHA MHCTPYMEHT IIIE
BAPUPAT IIOPAAU IIPOMEHH B ITa3apHuTE IeHH. [lasapHuAT puck ce CbCTOU OT TPU BUAA PUCK:

e  Baayren puck
Puckpr, e cpaBeasnBata CTOMHOCT MAH OBACIIHTE IMAPHYHU ITOTOLM Ha (DUHAHCOBUA MHCTPYMEHT IIE
BAPUPAT IIOPAAX IIPOMEHI B OOMEHHHTE KYPCOBE.

e  AwuxseH puck
Puckpr, de crpaBeaAnBara CTONHOCT MAHM OBACINNTE IAPUYHU IIOTOIM Ha (PHMHAHCOB HMHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITA3APHUTE AMXBEHH IIPOIICHTH.

e Apyr meHOBH pHCK
Puckbr, de cupaBeaAuBaTa CTOHHOCT MAH OBACIIMTE IIAPHUYHH IIOTOMM HAa (DHHAHCOBHA MHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B IIa3apHHUTE IEHU (PA3AHYHU OT TE3H, BB3HUKBAIIM OT AHXBEH PHCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAH TE3W IIPOMCHH €4 IIPHYUHEHU OT (PAKTOPH, CICIH(PUIHH 32
OTAeAHNA (PUHAHCOB HHCTPYMEHT HAHM HEIOBUA EMHUTEHT, HAH OT (PAKTOPU, BAHSACIIH BBPXY BCHUKH
ITIOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[ToAnTrKaTa Ha IPEATIPHATHIETO 34 IAAOCTHO VIIPABACHIE HA PUCKOBETE € ChCPCAOTOUCHA U HMA 34 I[EA Ad
HAMAAHU €BEHTYAAHHTE HEOAATOUPHATHH ePEKTH BbPXY (DHHAHCOBUA PE3YATAT.

HpCAHpI/IHTI/ICTO HAMA HpI/ICTa IIOAHUTHKA 32 XCA)KI/IpaHe Ha de/IHaHCOBI/ITC pI/ICKOBC.
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Edekru ot mpoMennTe B OOMEHHHTE KypCOBE
DyaKIOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha mpeacraBsAHe Ha (DUHAHCOBUTE OTYCTH € OBATAPCKU ACB.
ToOYHOCTTA HA YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH ACBA.
UyaaecTpanHa BaAyTa € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATUETO.
CaAeAKHTE B 9YKACCTPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIIHOHAAHA BAAYT4, KATO KbM CyMaTa
HA 9y)KACCTPAHHATA BAAyTA CE IIPHAAra LEHTPaAHHA Kypc Ha bparapcka Hapoama bamxa (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasAukd, Bb3HHUKBAIIK IIPU YPEKAAHE HA IAPUYHH IO3HIIHH HAHM IIPU IIPEH3YHCAABAHE HA
[IAPUYHUTE IIO3UIUN Ha IPCAIPHATHETO IIO KypPCOBE, PASAHYHH OT TE3M, IIPU KOUTO Ca OHAH
IIPEU3THCACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAH B IIPEAXOAHN (PUHAHCOBH OTYCTH, CC
IIPU3HABAT KATO IIe4aA0a MAM 3ary0a 3a IEPHOAA, B KOHTO Ca Bb3HUKHAAH, C HAKOH U3KAIOYCHHSA CBIAACHO
MCC 21 ma kypcoBuTE PAa3AHKH, BB3HUKBAIIN IO AAACHA ITAPHYHA IO3HUIUA, KOATO IIO CBIIHOCTTA CH
IIPEACTABAABA YACT OT HETHA MHBECTUIIHA HA OTIMTAIIA CE CTOITAHCKA CAUHHUIA B IYKAECTPAHHA ACHHOCT .

Koraro IIapU49Ha IIO3ULHNA BB3HUKBA B PE3YATAT Ha CACAKA C YYKACCTPaHHA BaAyTra WM HMa IIpOMAHA B
oOMeHHMsA KypC MCIKAY AaTaTa Ha CACAKATA M AaTaTa Ha YPEKAAHETO, CE IIOABABA KypCOBa pa3sAHKa. Koraro
CACAKaATA 613,&6 YPCACHA B paMKHUTC Ha CBbIIUA OTYCTICH IICPHOA, IIPE3 KOUTO € BB3HHMKHAAQ, IIAATA KypCOBa
pasAnKa C€ IIPpU3HABA IIPE3 AAACHHUSA IICPHOA. Ho xoraro CACAKaTa 6"bAC YPEACHA IIPE3 CACABALI OTYCTCH
IIEPHUOA, KypcoBaTa pa3sAHKa, IPHU3HATA IIPE3 BCCKH OT MCKAMHHHUTC IICPHOAH AO AaTaTa Ha YPEKAAHETO, CC
OIIPCACAA OT IIPOMsAHATA HA obmMmenHmTE KYpPCOBE IIPE3 BCEKU IICPHOA.

KoraTto me4anba man 3aryba OT HEIApUYHA IO3UIHA € OTPA3€HA AUPEKTHO B COOCTBEHMSA KAITHTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3H Iedarba mAM 3ary0a ce Ipu3HaBa B APYr BceoOxBaTeH AOXOA. Korato newantba
HAN 3aryba OT HElapUdYHA IIO3HINA € OTPA3EHA B IeYaADATa MAHM 3ary0aTa, BCEKH OOMEHEH KOMIIOHEHT OT
Tas3u 1evarba MAH 3aryda ce IIPU3HABA KATO IIe9arba HAH 3aryoa.

Koraro ompeaearerrnr MCPO u3HCKBAT HAKON IEIaAON MAN 3aIyOH OT aKTHBU AQ CE OTPa3fiBAT AUPEKTHO B
COOCTBCHMS KAIIMTAA M KOTATO TAKBB AKIUB Ce OICHsABA B uyxkAecTpanHa Baayra, MCC 21 m3mcksa
IIPEOLICHEHATA CTOMHOCT Aa ObAC IIPEH3YNCACHA, H3IIOA3BANKH KypCa KbM AATATA HAa OIIPEACASHE Ha
CTOHHOCTT4, B PE3YATAT HA KOETO CE€ IIOAyYaBa KypCOBa PAa3AHKA, KOATO CBIINO C€ IIPH3HABA B APYT
BCEOOXBATEH AOXOA.

HPCAHPI/IHTHSTO IIpaBU IIPCONCHKA HA ITO3UITHU B YY;KACCTPAHHA BAaAyTa KbM Kpasd Ha OTYCTHHA IICPHOA U
TEKYILIO IIPE3 OTIUCTHUS IIECPHOA.

[Nosunmure B ayxAecTpanHa BaayTa kbM 31 mapr 2016 roAnHa ca OLleHEHH B HACTOAIIUA (PUHAHCOB OTYET
ITO 3aKAFOIUTEAHHA Kypc Ha BHB.

C‘fIéTOBOAHI/I IIPEAITOAOKCHHU S 1 HpI/I6AI/ISI/IT€AHI/I CICTOBOAHH IIPCIICHKN
B PE3yATAT HAa HECUTI'YPHOCTTA, IIPHUCHIIA HA ACAOBATA ACﬁHOCT, MHOI'O CTAaTHH OT CpI/IHaHCOBI/ITC OTYECTU HE
IIOAACKAT Ha IIpeH3Ha OLICHKA, a4 CaMO Ha HpI/I6AI/I3HT€/\Ha OIICHKA. HPI/I6AI/I3HTCAHI/IT€ OIICHKHN CC
OIICHABAT Bb3 OCHOBA HA Haﬂ—aKTyaAHaTa HAAWTYHA M HAACKAHA I/IHq)OpMaI_II/ISI.

MsmoasBaHeTo Ha pasyMHH IPUOAUSHTEAHH OLICHKH IIPEACTABAfBA OCHOBEH EAEMEHT B HM3IOTBAHETO HA
dpuHAHCOBHUTE OTYETH 1 HE HAMAAfBA TAXHATA AOcTOBepHOCT. [Ipnaaranero Ha MeKAyHAPOAHNTE CTAHAAPTH
332 (PUHAHCOBO OTYMTAHE M3UCKBA OT PBKOBOACTBOTO Ad IIPHUAOKU HAKOU CYETOBOAHH IIPEAIIOAOKCHUA U
HIPUOAU3HUTEAHH CYECTOBOAHM IIPELIEHKH IIPH H3rOTBSHE HA (DMHAHCOBHTE OTYECTH M IIPU OIPEACATHE HA
CTOHMHOCTTA Ha HAKOW OT aKTHUBHUTE, ITACHBHTE, IIPUXOAUTE M pasxoAnTe. Bcrmukm Te ce m3BBpIIBaT Ha
OCHOBATA Ha HAH-AODOpPATA IIPELIEHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas Ha OTYCTHHA IIEPHOA.
AeHCTBHTEAHITE PE3YyATATH OHXa MOTAI Ad CE PA3AHYABAT OT IIPEACTABEHHTE BB (DHHAHCOBUTE OTICTH
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AaseHa IIPHOAUSHTEAHA OIEHKA ITOAACKI HA ITPEPASTAEHKAAHE, AKO HACTBIIAT IPOMEHI B OOCTOATEACTBATA,
Ha KOHTO C€ OCHOBABa, HAM B PE3YATAT OT IIOAyYEeHA HOBA HMH(MOPMALUA HAH AOIIBAHHTEAHO HATPYLAH
orut. Ilpepasraexaanero Ha HPHOAM3ZHTEAHATA OIICHKA HE CE CBLP3BA C IPEAXOAHH IIEPHOAM U HE
IIPEACTABAABA KOPEKITHA HA TPEIITKA.

Beska nmpomsHa B ipuAaraHaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 4 HE
B CIETOBOAHATA IIPUOAM3HUTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAIIpaBU PasIPAHHYEHHE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA H IIPOMAHA B
CYCTOBOAHATA IPUOAMBHUTEAHA OLEHKA, IPOMAHATA C€ IIPHEMAa KATO IIPOMAHA HA CYCTOBOAHATA
HIpUOAU3NTEAHA OLICHKA.

Edexrpr or mpoMsHaTa B CYETOBOAHA NPHOAMBHTEAHA OIIEHKA, CE IIPH3HABA IIEPCIEKTHBHO dUpE3
BKAFOUBAHETO MY B ITe9aAbaTa MAM 3arybaTa 3a IIEPHOAA HA IIPOMAHATA , AKO IIPOMAHATA 3aCArd CaMO TO3H
IIEPHOA HAH IIEPHOAA Ha IIPOMAHATA M OBACIIH IIEPUOAH, aKO IIPOMAHATA 3aCATa U ABATA.

AOTOAKOB’ZL, AOKOAKOTO IIPOMAHATA B CIETOBOAHATA HpI/I6AI/I3I/IT€AHa OILICHKA BOAM AO IIPOMCHH B aKTUBHUTC U
ITaCUBUTC, UAU CE€ OTHACA AO KOMIIOHEHT OT KaIlMTaAa, TS CE IIPHU3HABA YPE3 KOPUIHMpPAaHEC Ha 0aAraHCcOBAT2
CTOMHOCT HA CBBP3aHMA AKTHUB, ITACUB UAM KOMIIOHCHT OT KallMTaAad B IICPHOAA HA IIPOMSHATA.

I'perxm
I'perkrr 0T MMHAA IEpPHOA Ca IIPONYCKH HAM HETOYHO IIPCACTABAHC Ha (DHHAHCOBUTEC OTYCTH Ha
LIPEAIPUATACTO 32 CAHMH HAM IIOBEYE MUHAAU OTYECTHH IIEPHOAM IIPOM3THUYAIIM OT HEH3IIOA3BAHE HAH
HEIIPABHAHO HU3IIOA3BAHE Ha HAACKAHA HH(OPMAIIHS, KOATO:
® ¢ OnAa HAAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 32 TE3U IIEPUOAU Ca OMAM OAOOpEHU
32 IIyOAHKYBaHC;

® ¢ MOXEAO, IIPU IIOAATAHETO HA PAa3yMHH YCHAHA, Ad ODAE IIOAyIEHA U B3€Ta IIPEABHA UPH
H3rOTBAHETO U IPEACTABAHETO HA Te3U (PUHAHCOBH OTYETH;
Tesn IPEIIKH BKAIOYBAT €(PEKTUTE OT MATEMATHYECKHA IPEIIKH, IPEIIKH IIPU IIPHAATAHE HA CYCTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAH HETOIHO IIPEACTABAHE HA (DAKTH M M3MAMH.
I'peruxknr o cmumcbaa Ha MCC8 Morar Aa BB3HHKHAT BBB BPb3KA C IIPU3HABAHETO, OIECHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHAHCOBUTE OTdeTd. [loTeHnmaAnuTe rpemku 3a
TEKYIIHUA I[IEPHOA, OTKPUTH B CBIINA, CE KOPHIHPAT IIPeAH (PHHAHCOBHTE OTYETH A2 CE OAOOPAT 32
yOAMKyBaHe. BBIpekn TOBa, TIPEINKK IIOHAKOIA CE OTKPHBAT B IIOCACABALL IIEPHOA K TE3U IPEIIKH OT
IIPEAXOAHH IIEPUOAU CE KOPUTHPAT.
IlpeanpusaTiero xopurupa CbC 33AHA AATAa CBINECTBEHUTE TPEIIKH OT IIPEAXOAHH IIEPUOAH B ITBPBHA
dprHAHCOB OTYET, OAOOPEH 32 IIYOAHKYBAHE CAEA KATO €A OTKPUTH UpEe3:
®  [PEHU3YUCAfBAHE HA CPABHUTEAHHTE CYMH 34 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA;
HAU

o B CA}"‘IZ{f/i, Ye rpeiakara € Bb3HHKHAAA IIPEAN Haﬁ—paHHO IIPEACTAaBEHUA IIPEAXOACH IIEPHUOA,
IIPEU3INCAABAHE HA HATAAHOTO CAAAO HA AKTUBHUTE, ITACUBUTC 1 KaIIUTAAAd 32 TO3H IICPHOA.
Fpemea OT IIPEAXOACH IIEPHUOA CE KOPHUTHPA ITOCPEACTBOM IIPEUIYUCAABAHE C o6paTHa CHAQ, OCBCH aKO €
IIPAKTHYICCKH HCIIPUAOKHIMO Aa CE OIPCACAN HAKOU OT CHCI_II/ICbI/I‘IHI/ITﬁ Cq)CKTI/I 3a IIEpHOAA HAHN
KYMYAQTHUBHUSA quGKT OT Ta3W I'PEIIKa.

PrHAHCOBH HHCTPYMEHTH
QrHAHCOB HMHCTPYMEHT € BCEKH AOTOBOP, KOHTO IIOpaKAQ (PHHAHCOB aKTHB 32 AAACHO IIPCAIPHUATHE H
(pUHAHCOB IACHB HAM KAalIUTAAOB HHCTPYMEHT, 3a Apyro upeanpusarue. llpeaunpusruero mpusHasa
PUHAHCOB aKTUB HANM (PUHAHCOB IIACHB B 0OaAaHCA, KOTATO CTaBa CTPAHA IIO AOTOBOPHHTC YCAOBHA Ha
(pUHAHCOB HHCTPYMEHT.

DrHaHCOBHUTE AKTHUBH U ITACHBH C€ KAACH(DUIIPAT ChrAacHO n3uckBanusara Ha MCC39.
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CBDbp3aHH AHIIA U CACAKH MEKAY TAX
[peanpusrtuero cassa pasmopeaburte Ha MCC24 mipu onmpeaeAsiHE B OIIOBECTABAHE HA CBBP3AHUTE AMIIA.
CaeAKa MEKAY CBBP3aHU AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYITH HAU 3aABAMKCHUA MEKAY CBBP3aHM AHIIA
Oe3 3HAYCHIE HA TOBA, AAAH CE IIPUAATA HAKAKBA IICHA.

Awnsuar
Ceraacao MCC 17 AM3HHIOB AOTOBOP c€ KAacHUIIMpa KATO (DUHAHCOB AH3HHT, 4KO IIPEXBBPAA IIO
CBIIECTBO BCHYKU PHCKOBE U U3IOAU OT COOCTBEHOCTTA BBPXY aKTHBA. /\U3MHIOB AOTOBOP ce KAacuHIIIPa
KATO OIICPATUBCH AM3HHT, 4KO HE IPEXBBPAA IIO CBHIECTBO BCUYKU PHCKOBE M H3TOAH OT COOCTBEHOCTTA
BBPXY AKTHBA.

HpI/IBHaBaHC H OTYHUTAaHC Ha CpI/IHaHCOB AM3HHIOB AOI‘OBOp IIO KOHUTO Apy’)KCCTBOTO € AM3UHI'OIIOAYYIATCA

B mavaroro ma AusmHroBus CpOK (bI/IHaHCOBI/IHT AWBHHI CC HpI/IBHaBa KATO aKTUB M ITACHB B OaAaHCA C
pasmep, KOUTO B HAYAAOTO HA AM3HUHTOBHSA CPOK € paBCH Ha CIIPABEAAMBATA CTOMHOCT HA HAETHAT AKTHUB
HAH, AKO € IIO-HHCBHK — IIO HACTOAILATA CTOMHOCT HAa MUHHUMAAHHUTE AUSHHIOBU IIAAITAHUA, BCAKA CAHO OT
KOHTO € OIIPCACACHO B HAYAAOTO HA AU3MHIOBHA AOIOBOP. AI/ICKOHTOBI/IHT IIPOICHT, KOMTO Ce M3II0A3BA Ipu
H3YHMCASBAHC HAa HACTOAIIIATA HAa MHHHMAAHHUTC AH3HHIOBU ITAAINAHUS € AMXBCHUAT ITPOLICHT, 32AO0KCH B
AM3HUHIOBUA AOFOBOP, AOKOAKOTO TOM HpaKTI/I‘ICCKI/I MOXKE Aa 6$AC OHPCACACH; 4aKO TOBa € HEBB3MOXKHO —
H3II0OA3Ba CC€ AI/ICi)Cp CHOMAAHHAT AHUXBCH HpOLICHT II0  32ABAKCHHCTO HAa  AUSHHIOIIOAYYATCAS.
H’prOHa‘IaAHI/ITe HpCKI/I pa?)XOAI/I, I/ISB"prHCHI/I OT AU3HHIOIIOAYIATCAA, CE HpI/I6aBHT KbM CyMarta, HpI/I3HaT2_
KaTO aKTHUB.

MunuMaAHITE AM3UHTOBU IIAAINAHHUSA CE PASHIPCACAAT MCKAY CbI/IHaHCOBI/IH Pa3XOA B HAMAACHHETO HaA
HCITAATCHOTO 3aABbAKCHUC. PuHaHCOBUAT Pa3XOA CE€ Pa3IIPEACAsl IO IIEPHOAH 32 CPOKa HAa AH3UHIOBUSA
AOIOBOp, TaKa Y€ Aad CC IIOAYYH IIOCTOAHCH IIEPHOAMYCH AHMXBCH IIPOLICHT IIO OCTATBYHOTO CAAAO HaA
3aADBAKCHHUCTO. VcAoOBHUTE HAEMH CE HAYMCAABAT KATO Pa3XOA 32 IIEPHOAHUTE, B KOUTO Ca ouAn H3BbPIICHU.

AMOpTI/ISaLII/IOHHaTa IIOAUTHKA IIO OTHOIICHHUEC HAa aMOPTHU3UPYEMH HACTH AKTHUBHU CE c1>06pa3${Ba C Ta3H II0
OTHOILIEHUE HA COOCTBEHUTE AMOPTHU3UPYEMU AKTHBH, A IIPU3HATATA aMOPTHU3ALUSA CC U3YNCAABA HA 69.3’:1’[‘2.,
OIIpCACACHA B MCC pEeraaMeHTHpPAII CbOTBECTHHUA BHUA AKTHB. Axo He e CUI'YPHO B roAsMa CTCIICH, Y&
IIPCAIIPUATHCTO IIIE HpI/IAO6I/IC cobcrBeHOCT AO Kpast Ha CPOKa Ha AUSHHI'OBUA AOI'OBOP, AKTUBBT H3IIAAO CE
AMOPTHU3HPA IIPE3 IIO-KPATKHUA OT ABaTa CPOKA — CpOKa HA AHM3HMHIOBHUSI AOTOBOP HMAH ITOAC3HHA JKHBOT HA
AKTHBA.

HpI/ISHaBaHG " OTYUTAHE HA OIIEPATHBCH AU3HHIOB AOTOBOP IIO KOUTO APYKECTBOTO € AUSHUHIOIIOAYIATECA
Awnsnarosure IIAAINAHWA II0 OICPATHBCH AM3HUHI CE IIPU3HABAT KATO Pa3XOA B OTYCTA 34 AOXOAHUTE IIO
AMHEUHUSA METOA 32 IICAHS CPOK Ha AHU3HUHIOBHS AOTOBOpP, OCBEH aKO Apyra CHCTCMHA 0a3a He e
IIPEACTAaBUTEAHA 32 BDEMETO, IIPE3 KOETO IIPEAIIPUATUETO U3IIOA3BA U3TOAUTE HA HACTHUA AKTHUB.

HpI/ISHaBZLHC M OTYHUTAHC Ha Cl)I/IHaHCOB AH3HHIOB AOTOBOD IIO KOUTO APYKECTBOTO € AM3SHMHIOAATCA
HpeAHpI/IHTI/ICTO IIpU3HaBa AKTUBUTE, ABPXKAHHU II0 CHAATA HA CpI/IHaHCOB AWU3HUHI, B CBOHUTC OTYCTHU U I'U
IIPEACTaBA KaTO B3EMaHE, IUATO CyMa € paBHA HAa HETHATA MHBCCTHUIINIS B AM3MHIOBHUA AOTOBOD.

IToAA€KaIIOTO HA IOAyYaBAHE AH3HHIOBO IIAAIIAHE CE PA3TACKAA KATO IIOTacABAHE HA TIAABHHIA U
(PUHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha (i)I/IHaHCOBI/IH AOXOA C€ OCHOBaBa Ha MOACA, OTpa3fBaIll IIOCTOSIHHAa HOPpMa Ha
BB3BPBIIAEMOCT 32 IIEPUOAUTE BBPXY HETHATA MHBECTUIIMA HA AU3MHIOAATEAfA, CBbpP3aHa C (bI/IHaHCOBI/IH
AMI3HHT.

IIpuxoasT OT IpoAaxOaTa, IIPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHUA AMSHHI OT AHM3HHIOAATEAS ,
IIPEACTABASBA CIIPABEAAHBATA CTOMHOCT HA aKTHBA HMAHM AKO TA € ITO-HHCKA — HACTOSMIIATA CTOMHOCT Ha
MHHHMAAHUTE AM3UHIOBU IIAAIIAHNA, H3YHCACHU IIPH Ia3apeH AnxseH mpoueHt. CebecrodiHOCTTa Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AMSHHIOBHA AOTOBOP € CeOECTOMHOCTTa AN OAAAHCOBATA CTOMHOCT,
aKO Ca PAa3AWYHH, Ha HAETaTa COOCTBEHOCT, HAMAACHA CHC HACTOAINATA CTOWHOCT HA HErapaHTHPAHATA
OCTaThb4YHA CTOMHOCT.
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HpI/ISHﬂBﬂHe 1 OTYUTAHE HA OIICPATUBCH AU3MHIOB AOTOBOP IIO KOHUTO APYKECTBOTO € AU3MHIOAATCA
AKTI/IBI/ITC, A”bp)i(aHI/I 3a OTAaBaHEC IIO OHCpaTI/IBHI/I AM3HTHIOBU AOI‘OBOPI/I cc HpCACTaBHT B OTYCTHUTC, B
CBOTBCTCTBHEC CbC CBIITHOCTTA HA AKTHUBA.

Haemunsar AOXOA OT OHCpaTI/IBHI/I AM3HUHIOBH AOFOBOpI/I cc HpI/ISHaBa KaTO AOXOA IIO AVIHEHMHUSA MCTOA 32
CpOKa Ha AU3HHIOBUS AOTOBOP, OCBEH AKO Apyra CHUCTEMHA 0aza OTpasfaBa IIO-TOYHO BPEMEBHUA MOACA, IIPHU
YHECTO MU3IIOA3BAHE € HAMAaACHA U3BACYCHATA ITIOA3a OT HACTHUA aKTUB.

PQ.SXOAI/ITC, BKAIOYHUTCAHO aMOPTH3ALUATA, U3BDPILICHU BbB BPb3Ka C ICHCPUPAHETO HA AOXOAAQ OT AM3HUHI,
C€ IIPHU3HABAT 32 Pa3XOA. Haemuwnsar AOXOA C€ IIpU3HABa 32 AOXOA IIO AWMHEHHUSA METOA 32 IIEAUA CPOK HaA
AH3HHIOBUS AOTOBOD, AOPH aKO IIOCTBIIACHHUATA HE C€ IIOAYIABAT HA Ta3u 6332, OCBCH aKO Apyra CHUCTEMHA
0asa OTpasfABa IIO-TOYHO BPEMEBUS MOACA, IIPU YHCTO H3IIOA3BAHC € HAMAaACHA HM3BACYCHATA IIOA3a OT
HACTUA AKTHUB.

HawaarnTe mpeku pasxoAH, H3BBPIIEHH OT IPEATIPHATHETO BbB BPB3KA C AOTOBAPAHETO U YPEKAAHETO HA
OIIEPATUBEH AU3HHI CE IPUDABAT KbM DAAAHCOBATA CyMA HA HACTHS aKTHB U CE IPU3HABAT KATO Pa3sXOA IIpe3
ITIEAHS CPOK Ha AMSHHTOBHA AOTOBOP Ha CHIITOTO OCHOBAHHUE KAKTO AHM3HHTOBHSA ITPHXOA.

AMOPTH3AIIHATA HA AMOPTH3YEMHTE HACTH AKTUBM  C€ M3BBpIIBA HA 0a3a, CBOTBEICTBAIA Ha
AMOPTH3AIIMOHHATA IIOAHTHKA, BH3IIPHUETA 32 [IOAOOHH aKTHBH, 4 AMOPTH3ALIMUTE CE U3YHCAABAT HA Oa3aTa,
rrocovyena B MCC peraaMeHTHpAaIy OTIHTAHETO Ha ChOTBETHHA BUA AKTUB.

Aorosopu 3a CTPOUTEACTBO

Coraacao KPMC®O 15 onpeaeAsHETO AAAM AGACHO CIIOPA3yMEHHE 32 CTPOMTEACTBO HA HEABHKHUM HMOT
momapa B obxsara Ha MCC 11 mam MCC 18 3zaBucm OT yCAOBHATA HA CIOPA3YMEHHETO H BCHYKH
HIPUAPYKABAIH IO pakTu 1 obcroATeAcTBa. OIPEACATHETO HM3UCKBA IIPELEHKA IO OTHOIIEHHE HA BCAKO
CrIIOpa3yMeHue.
CropasyMeHHe 32 CTPOMTEACTBO HA HEABIDKHM HMOT, B KOETO KyIIyBA4HTE HMAT CAMO OIPaHHYCHA
BB3MOKHOCT Ad BAHAAT HA IPOEKTA HA HEABIDKUMHEA UMOT, HAIIPUMEP Ad H30EPaT HPOEKT U3MEKAY HAKOAKO
BAPUAHTA, PA3pabOTEHH OT IPEAIPUATHETO, MAU A2 HAIIPABAT CAMO MUHUMAAHU IIPOMEHH B OCHOBHUSA
IIPOEKT, € CIIOPa3yMEHHE 32 IIPoAaxOa Ha ctoku B oOxBara Ha MCC 18.
CriopasyMeHme 32 CTPOHTEACTBO IoIaaarno B ooxsara Ha MCC 18 ce kaacudunmpa karo:

e CropasyMeHUe 3a IIPEAOCTABAHE HA YCAYIH, KO OT IIPEAIIPUATHETO HE Ce U3NCKBA Ad IIPHAOOHBA

U AOCTaBfl CTPOMTEAHN MATEPHAAM.

B TakpB cayugaii, ako ca msmreanenn kpurepunte Ha MCC 18, npuxoaure ce mpusHaBar Ha 6a3aTa Ha eTana
Ha 3aBBPIIEHOCT HA CACAKATA, KATO CE€ IIPHAAra METOABT Ha IIPOIICHTA Ha 3aBbpIaeHOCT. VsmckBanuara Ha

MCC 11 ca 00O IPHAOKHMHU KbM IIPU3HABAHETO HA IIPHUXOAU H CBBP3aHUTE Pa3XOAH 34 TaKaBa CACAKA
ceraacao MCC 18.

e (CpopasymeHue 3a IIPOARKOA Ha CTOKH, aKO OT IPEAIPHATHETO CE U3HCKBA Ad IIPEAOCTABA YCAYTH
U CTPOUTEAHH MAaTEPUAAH, 32 Ad U3ITBAHH CBOETO AOTOBOPHO 3aABAKEHHE 34 IIPEAOCTABAHE Ha
HEABIZKHM HMOT Ha KyIIyBada.
Ilpuaarar xpurepuure 3a IpU3HABAHE HA IIPHUXOAH OT IIPOAAKOA HA CTOKH.
- Ilpeanpusituero MOXe A2 IIPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE U IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIIECHOTO IIPOM3BOACTBO B TEKYIIOTO My CBCIOSHHE B IIpoIleca Ha
CTPOUTEACTBOTO. B TaKbB CAydYAll, aKO BCHYKH KPHUTEPUH 32 IIPU3HABAHE HA IIPUXOAN OT IIPOAAKOA HA CTOKH
or MCC 18 ce M3IbAHABAT HEIPEKBCHATO B IIPOLIECA HA CTPOHTEACTBOTO, IIPEAUPHUATHETO IIPH3HABA
IIPUXOAUTE HA 0a3aTa HA €Talla HA 3aBBPIICHOCT, KATO IIPHAAra METOAZ Ha IIPOLCHTA HA 3aBBPIICHOCT.
Nsucksauusra a MCC 11 ca 0610 IpHAOKAME KbM IIPU3HABAHETO HA IIPHXOAH U CBBP3AHHUTE PA3XOAH 34
TAKABA CACAKA.
- IlpeanpusiTero MOXE A2 IIPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYUTEAHHTE PHCKOBE U IIOA3H OT
COOCTBEHOCTTA HA HEABHKHMHUA HMOT H3LAAO HABEAHDBK (HAIP. IIPH 3aBBPIIBAHE, 110 BPEME HA HAU CAEA
AOCTABKaT2). B TaKbB CAyYall IPEAIPHUATHETO IIPU3HABA IIPHUXOAHTE, CAMO KOTATO €4 JAOBACTBOPEHHU BCUYKH
KPHTEPHU 32 IIPU3HABAHE HA IIPUXOAH OT IIPoAaxOa Ha croku or MCC 18.
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Koraro oT IpeAIpHATHETO Ce U3HCKBA Ad U3BBPIIN AOITBAHUTEAHA pabOTA IO Beue AOCTABEHHUSA Ha KyIIyBada
HEABIDKIIM HMOT, TO IIPU3HABA 3aABANKCHIE U PasxoA B cporBercTBre ¢ MCC 18. 3aabArkeHHETO Ce oreHaBa
B cpotBercTBre ¢ MCC 37.

CrropasyMeHHe 32 CTPOHTEACTBO ITOIaAaIo B ooxsara #a MCC 11

MCC 11 ce mpuaara, KOraTo CIIOPa3yMEHHETO OTroBapa Ha AC(UHHUIIUATA HA AOTOBOP 3a CTPOUTEACTBO,
sasoxena B MCC 11. Copasymerue 3a CTPOHTEACTBO Ha HEABIKUM HMOT OTIOBaps Ha ACPUHHUIIMATA HA
AOTOBOP 34 CTPOUTEACTBO, KOTATO KYIIyBAYBT € B CbCTOSHUE AQ OIIPEACAH OCHOBHHUTE CTPYKTYPHH €ACMEHTH
HA IIPOCKTA HA HEABIKMMUS MMOT IIPEAM 3AIIOYBAHE HA CTPOMTEACTBOTO HM/HMAH AQ OIPEACAH OCHOBHH
CTPYKTYPHH IIPOMEHH B IIPOLIECA HA CTPOUTEACTBOTO (HE3ABUCHMO AAAU VIIPAXKHABA TA3H BB3MOKHOCT HAH
ue). Koraro ce mpuaara MCC 11, AOroBopbT 32 CTPOHUTEACTBO BKAIOYBA CBIIO BCAKAKBU AOTOBOPH HAH
KOMITOHEHTH 32 IIPEAOCTABAHE HA YCAYTH, KOHTO Ca IIPAKO CBBP3aHU C U3IPAKAAHETO HA HEABIDKHMUA UMOT

B cpbotBercTBue ¢ MCC 11 w MCC 18.

AoOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOUTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTHB AU Ha CbB-
KYIIHOCT OT aKTHBH, KOUTO Ca B TACHA B3aNMHA BPB3KA HAHM B3aHMHA 3aBHCHMOCT II0 OTHOIIICHIE HA TAXHOTO
IIPOCKTHUPAHE, TEXHOAOTHUSA U (DYHKIIHSA, KpaliHa [IEA HAN IIPCAHAZHAYCHIC.

Aorosop Ha 6a3a Ha TBBPAA LICHA ¢ AOTOBOP 34 CTPOMTEACTBO, KOUTO € CKAIOYCH HA TBBPAA AOTOBOPHA IIc-
HA HAU TBbPAA €AMHHYHA IICHA HA TOTOBHUA IIPOAYKT, KOATO B HAKOM CAyYaH € OOBBP3aHA C KAAY3H 32
ITOBHUIIIABAHE HA PASXOAUTE.

Aorosop Ha 6a3a “pasxOAH IAFOC” € AOTOBOP 34 CTPOUTEACTBO, IIPH KOUTO C¢ BB3CTAHOBABAT AOIYCTHMUTE
HAH OIIPEACACHHUTE II0 APYI HAYUH PA3XOAHU IIAIOC IIPOLICHT KbM TE3H Pa3XOAH HAH TBBPAO BB3HATPAKAC-
HIUE.

IIprxoamnTe IO AOTOBOpPA BKAIOYBAT:

-ITBPBOHAYAAHATA CyMa Ha IIPUXOAA, AOTOBOPCHA B AOTOBOPA;

u

-M3MCHCHUSA B CTPOMTCAHHTC PabOTH, M3IIAAIIAHETO HA MCKOBE M MATCPHAAHU CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO TE€ A4 AOBEAAT AO PEAAM3HPAHE HA IIPUXOAH K CBIIHTE MOIAT A4 OBAAT HAACKAHO
OIlCHEHM.

[MpuxoAnTe IO AOTOBOpPA CE OLCHSABAT IIO CIIPABEAAUBATA CTOMHOCT HA IIOAYICHOTO HMAM IIOAACKAIIO HA
ITOAyYaBaHe Bb3HarpakaeHue. OlleHKaTa Ha IIPHXOAUTE IO AOLOBOpPAa C€ BAHAE OT MHOMECTBO
HECHUTYPHOCTH, KOUTO 3aBUCAT OT PE3YATATUTE OT ObAeIU cOuTHA. YecTo NPpUOAUZUTEAHHTE OLEHKH TPAD-
Ba A2 OBAAT IIPEPA3TACKAAHE BCACACTBHE HA Bb3HUKBAHETO HA CHOHTHATA H Pa3pPEIIaBAHETO HA HECUTYPHOC-
ture. CACAOBATEAHO, CyMaTa Ha IIPHUXOAHUTE IO AOIOBOPa MOMKE Ad CE YBEAMYABA HMAHM HaMaAfBa IIpe3
Pa3AMYHHTE IIEPHOAN.

PasxoanTe 10 AOTOBOPA BKAFOUBAT:

. Pa3sXOAH, KOUTO Ca IMPAKO CBBbP3aHN C KOHKPETHHA AOTOBOP:
-Pa3sXOAH 32 TPYA Ha ODEKTA, BKAFOUUTEAHO HAA30P Ha OOCKTa;

-Pa3XOAHM 32 MATEPHAAHN, U3ITOA3BAHN IIPH CTPOUTEACTBOTO;
-aMOPTH3AITHA HA MAIITHHNATE U ChOPBKEHUATA, U3ITIOAZBAHH ITO AOTOBOPA;

-pa3xXoAH 32 IIPUABIDKBAHETO HA MAIIUHUTE, CbOPBIKECHUATA I MATCPHUAAUTE AO U OT ITAOIAAKATa HA U3ITbA-
HEHHCTO Ha AOTOBOPA,

—pasonH 32 HACMAaHC HAa MAIIIHU, O60pyABaHC nu C"bOp"b)KeHI/IH;
—pQ_SXOAI/I 3a HPOCKTI/IpaHC 1 TCXHUYCCKA ITOMOIIT, KOUTO HpHKO ca CB$p3aHH C AOFOBOpa;

-IPHOAMSHTEAHN Pa3XOAH 33 pabOTH IO M3BBPIIBAHETO HA KOPEKIHH M PAbOTH ITO TapaHIIMOHHATA ITOA-
APBKKA, BRAFOYUTEAHO W OYAKBAHHTE TAPAHITHOHHHI PAa3XOAM;

-FICKOBE OT TPETHU CTPAHMU.

Tesn pa3sxoAn MOIaT Aa O'bAAT HAMAAECHH C €BEHTYAAHH CAYYAHHH IPUXOAH, KOUTO HE €4 BKAIOYCHHU B IIPH-
XOAHTE IO AOTOBOPA, HAIIPUMEP, IPUXOAN OT IPOAKOATA HA M3AHIIHN MATCPHAAN H IIPOAAXKOATA HA Ma-
IIMHUTE U CbOPBKEHUATA B Kpas HA AOTOBOPA.
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®  pPa3XOAM, KOHTO CE€ OTHACAT KbM AEHHOCTTA IIO AOIOBOPa KATO IIIAO M MOIAT Aa OBAAT
PasIIPEAEAEHH KbM AOTOBOPA:

-32CTPAXOBKH;
-Pa3XOAHM 32 IIPOEKTUPAHE M TEXHUYIECKA IIOMOIII, KOUTO HE €4 IIPAKO CBbP3aHU C KOHKPETEH AOTOBOP; U
-OOIIH Pa3XOAH IO CTPOHTEACTBOTO.

° APYTH Pa3xXOAM, KOUTO MOTraT Aa 6"bAaT KOHKPCTHO HAYHMCACHH HAa KAMCHTA ChIAACHO YCAOBHATA HA
AOI'OBOPa-MOI'aT Aa BKAIOYBAT HAKOU O6H_[I/I AAMHHHCTPATUBHHU Pa3sXOAHU M PA3XOAH 34 pa3BOI>‘IHa
ACfIHOCT, 32 KOHUTO B YCAOBHATA HA AOTOBOPA € IIPCABHACHO BB3CTAHOBABAHE,

PasxoauTe 110 AOTOBOPA BKAIOUBAT PA3XOAHU, KOUTO CE OTHACAT KBM AAACHHSA AOTOBOP 32 IIEPHOAA OT A2TATA
Ha Bb3AAIaHETO AO OKOHYATEAHOTO My M3IrbAHeHHE. Pazxoaure obade, KOUTO C€ OTHACAT IPAKO KBM AGACH
AOTOBOP M KOUTO C2 IIOHECEHU BBB BPb3KA CbC CKAIOYBAHETO HA AOIOBOPA, CBIIO CE BKAIOYBAT KATO YACT OT
Pa3sXOAHTE II0 HEIO, aKO MOIAT Ad OBAAT OIIPEACAECHH IIOOTACAHO M HAAEKAHO OLIEHEHU U € BEPOATHO, Y€
AOTOBOPBT Ie ObAC CKAFOUEH. KOraTo pasxoAuTe, HAIIPABEHH 110 CKAIOYBAHETO HA AOTOBOPA, C€ IIPU3HABAT
32 Pa3sXOA 32 ITIEPHOAQ, ITPE3 KOMTO Ca HAIPAaBEHH, T€ HE CE BKAIOYBAT B Pa3XOAHTE IO AOTOBOPA, KOTATO AO-
TOBOPBT € CKAFOYEH IIPE3 CAEABALLL IIEPHOA.
Pasxoan, xomro He Morar Aa ODbAAT OTHECEHH KbM AOIOBOPHA AEGHHOCT HMAHM HE MOTAT Aa OBbAAr
PasIPEACACHH KbM AGACH AOTOBOP, CE€ M3KAFOUBAT OT Pa3XOAHTE 32 TO3U AOIOBOP 3a cTpouTeAcTBO. [10A00-
HH Pa3XOAU BKAIOYBAT:

®  OOIIM AAMHHHCTPATHBHU PA3XOAH, KOUTO B AOTOBOPA HE CE IIPEABHUKAA Ad OBAAT BB3CTAHOBUM;

®  PAa3sXOAH, CBBP3AHH C IIPOAAKON;

®  PAa3XOAM 32 H3CACAOBATEACKA M Pa3BOMHA ACHHOCT, KOUTO B AOTOBOpA HE CE IIPEABIDKAA A4 OBAAT

Bb3CTAHOBUMU;

° aMOPTHU3aANMA 32 MAIIUHU, CbOPBKCHUS 1 O60pyABaHC, KOHTO He ca OMAM H3IIOA3BAHH 32 AAACHUA
AOI'OBODP.

Koraro PE3YATATHT OT CATH AOI'OBOP 32 CTPOHTEACTBO MOIKE Aad 6$AC OILICHCH HAACKAHO, IPUXOAHUTE U Pas3-
XOAHUTE, CBbP3aHU C AOTOBOpPaA 32 CTPOUTEACTBO, CE IIPU3HABAT KATO IIPUXOAHU M PA3ZXOAHU YPE3 OTUYUTAHEC HA
€Tralra Ha M3II'bAHCHHIC Ha AOTOBOpPHATA ACfIHOCT KBbM Kpas Ha BCECKH OTYCTCH IICPHOA. OwuakBanure 38.I'y6I/I II0
AOTOBOpPa 32 CTPOUTEACTBO He320aBHO ce IIPU3HABAT KATO PA3XOA.

HSBT)I)H.ICHH Pa3xXoAH IIO AOTOBOPA, KOUTO C€ OTHACAT 324 61)A€I.[IH ACHHOCTH IIO AOIOBOpa CC IIPU3HABAT Ka-
TO AKTUB IIpPH YCAOBHEC, Y€ € BCPOATHO TC Ad 61),A,‘21T Bb3CTAHOBEHM. 'TaKmBa Pa3XoAH IIPEACTABAABAT CyMa,
ADBAKHMA OT KAUCHTA, 1 YE€CTO CE KAaCI/ICpI/ILII/IpaT KaTO HE3aBBbPIICHU pa6OTI/I II0 AOTOBOpPA.

Eramrer Ha 3aBBbPIICHOCT HA AAACH AOTOBOD CC OIIPCACASA IPE3:

®  CDHOTHOILICHHETO HAa YACTTA OT Pa3XOAHUTE IIO AOTOBOpPA, HAIIPABCHH 34 M3BBPIICHATA AO MOMEHTA
paboTa, KbM IIPEABHACHUTE OOIIU PA3XOAHU 10 AOTOBOPA;

o IIPETACANUTE HA U3BbPIIEHATA pa60Ta;
AN

o 3aBBbPIICHOCT HA HATYPAaAHA 9aCT OT pa60TaTa 110 AOTrOBOPA.
Me)KAI/IHHI/ITe TIAAINAHUA U IIOAYICHUTE OT KAUCHTHUTE aBAHCHU YCCTO HE OTPA3ABAT U3BbPILICHATA pa60Ta.
Koraro PE3YyATATHTE OT AAACH AOI'OBOP 34 CTPOUTEACTBO HE MOIaT Ad 6$A3T HAACKAHO OILICHCHM:

o IIPUXOAHTE CE€ IPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABECHHUTE PA3XOAH IIO0 AOTO-
BOpa Aa 6”bAaT BBH3CTaHOBCHU,

° Pa3XOAHUTE II0 AOTOBOPaA CE IIPU3HABAT KATO PA3XOA 32 IIEPUOAAQ, IIPE3 KOMTO ca HalpaBCHU.

Koraro nma BEPOATHOCT O6H_[aTa CyMa Ha Pa3XOAHUTEC IIO AOTOBOpPa Aa IIPEBHUIIIABA O6H_[aTa CyMa Ha IIPHUXOAH-
T€ II0O AOTOBOPA, OYAKBAHUTC 331“}761/1 He3202BHO ce IIPU3HABAT KATO PA3XOA.

CobOuTHs CAeA Kpas Ha OTYCTHHS IIEPHOA
CpOuTus CAEA Kpas Ha OTYETHUA IIEPUOA Ca OHE3U CHOHTHA, KAKTO OAArOIPHATHH, TaKa U HEOAATOIIPUATHH,
KOUTO BB3HUKBAT MEKAY Kpas Ha OTYCTHHSA IIEPHOA U AATATA, HA KOATO (DHHAHCOBUTE OTYETH €4 OAODpEHM
32 IIyOANKYBaHe.
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Pasrpanugasar ce ABa BUA2 CHONUTHA:
®  TAKUBA, KOHTO AOKa3BaT YCAOBHfA, CBIIECTBYBAAH KbM Kpaf HA OTYCTHHA IEPUOA (KOPHIHPAIIN
cpOuTHA );

®  TAaKWBa, KOHTO Ca ITOKA3ATEAHU 32 YCAOBHf, BB3HHKHAAU CACA Kpasg Ha OTYCTHHS IIEPHOA
(HEeKOpUTHpAIU CHOHTHA).

IlpeanpusaTaero KOpUIHpa CymMuTe, IIPU3HATH BBB (DHHAHCOBUTE OTYCTH, 34 Ad OTPA3H KOPHUIHPAIIHTC
CHOUTHA CAEA Kpasd Ha OTYETHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
IIpeanpusATHEeTO HE KOPUTHPA CYMHUTE, IPHU3HATH BBB (DUHAHCOBU OTYCTH, 32 Ad OTPA3U HEKOPHUIHPAIIITC
CpOUTHA CACA Kpasd Ha OTY4CeTHHA HepuoA. Korato Hekopuruparmure CbOUTHSA CACA Kpad HA OTYCTHHA
IIEPHOA €4 TOAKOBA CBILECTBEHH, Y€ HEOIIOBECTABAHETO OU IIOBAHAAO HA CIIOCOOHOCTTA HA IIOTPEOUTEAHTE
Ha (PUHAHCOBHTE OTYCTH A4 B3EMAT CTOIAHCKM PCIICHHUSA, IIPEAIPHATHETO OIIOBECTABA CACAHATA
nH(OpPMALIIA 32 BCAKA CHIIECTBEHA KATETOPUA HA HEKOPUTHUPAIIIOTO CHOUTHE !
-eCTECTBOTO Ha CHbOUTHETO;
u
-IpUOAU3UTAHA OIleHKA Ha (pUHAHCOBHA My edEKT MAM H3fABACHUE, Y€ TakaBa OIICHKA HE MOKE Aa ObAe
HAIIPABEHA.

Pasxoan o saemu

IMpeanpusaruero mpuaara MCC 23 0THOCHO pasXOAHWTE IIO 32aCMH.
Pasxoanre 110 3aemMH, KOMTO MOIaT HIPAKO Aa CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA CAMH OTIOBAaPAIIl HA YCAOBHATA AKTUB, CE€ KAIIMTAAUZHPAT KATO YACT OT CTOHHOCTTA Ha
TO3HU AKTHB.
Apyrure pazxoAHd II0 32€MH C€ IIPU3HABAT KATO PA3XOA.
Or1roBapIl Ha yCAOBUATA AKTUB € AKTHUB, KOMTO 110 HEOOXOAMMOCT HM3MCKBA 3HAYHTEACH IIEPHOA OT BpeMe
32 IIOATOTOBKA 32 HEIOBAaTa IIPEABIKAAHA YIIOTPEOA HAU IIPOAAKOA.
PasxoAmrTe IO 3aeMH Ce KAIIHTAAM3HPAT KATO 9YACT OT CTOHHOCTTA Ha AKTHWBA, KOIATO CbHIIECTBYBA
BEPOATHOCT, Y€ T€ IIIe AOBEAAT AO OBACIIN HMKOHOMHYECKH IIOA3HU 32 IIPEAIPUATHETO M KOIATO Pa3XOAHTE
MoraT A2 ObAAT HAACKAHO OLICHCHH.
Pasxoanre 110 3aeMH, KOUTO MOIAT Ad OBAAT IIPAKO OTHECEHH KbM IPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AGACH OTIOBAPAII HA YCAOBHATA aKTHB, CA OHE3H PA3XOAH IIO 3d€MH, KOHTO OHXa OMAH
HM30€rHATH, AKO Pa3XOABT 110 OTTOBAPAIIHA Ha YCAOBHATA AKTUB HE € OHA U3BbPILICH.
[IpeArpuATHETO KAIMTAAUSHPA PAa3XOAHUTE IIO 3a€MH KATO 9YACT OT CTOHHOCTTA HAa OTrOBApAINNA HA
VCAOBHSATA AKTUB HA HAYAAHATA AATA HA KAIIMTAAU3ALIHS.
Hagaamara aAaTa Ha KAIIMTAAM3AIHATA € AATAaTa, HA KOATO IPEAUPHATHETO 34 IIBPBU ITBT YAOBACTBOPH
CACAHHTE JCAOBHSA:

®  U3BDBPIIN PA3XOAUTE 3a AKTHBA;

®  U3BBPIIN PASXOAUTE IO 3ACMHUTE;

KaKTO U
®  IIpeAllpHeMe ACHHOCTH, HECOOXOAMMHE 32 ITOATOTBSIHE HAa aKTHBA 32 IIPEABIDKAAHATA MY yIOTpeba
HAH IIPOAAKOA.

[IpeArpuaTHETO IIPEYCTAHOBABA KAIIHTAAMZHPAHETO HA PA3XOAUTE IIO 3a€MH 32 ABATH IIEPHOAH, IIPE3
KOHTO € IIPEKbCHATO AKTUBHOTO IIOAOOPEHHE Ha OTIOBAPAIL HA YCAOBHUATA AKTHB.
[IpeAnrpusTHeTo HIpEKpaTABa KAINTAAM3ALNATA HA PA3XOANTE IO 3dE€MH, KOIATO Ca IIPHKAIOYCHH B
3HAYUTEAHA CTEIIEH BCHYKH ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HA OTIOBAPAIIUA HA YCAOBHUATA AKTHB
32 IIPEABHIKAAHATA YIIOTPEOa HAH IIPOARKOA.

VCAOBHU aKTHBU W ITACUBU
VcaoBen mmacus e:
®  BDB3MOKHO 3aABAIKCHUE, KOETO IIPOM3AM34d OT MHHAAM CBOHTHA M YHETO CBILECTBYBaHE IIE OBAE
IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA EAHO HAH IIOBEYE HECUTYPHHU OBACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IPEAIIPHATHETO;
nAN
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° HACTOAIIO 3aABAKCHHE, KOCTO IIPOU3AN3A OT MUHAAN C"b6I/ITI/IH, HO HE € IIPU3HATO, 3AIIIOTO:

-HE ¢ BCEPOATHO 32 IIOraCABaHETO MY Ad 6’bAC HCO6XOAI/IM H3XOAAII IIOTOK OT PECYPCH, ChAbPIKAIIN
HNKOHOMUYCCKH ITOA3H,

AT

- CyMaTa Ha 3aABAKCHHCTO HE MOXKE Aa 6T>AC OIIPCACACHA C AOCTATbYIHA CTCIICH HAa HAACKAHOCT,

VcAOBeH aKTUB € Bb3MOXKEH AKTHB, KOUTO HpOI/ISAI/IB’rl OT MHUHAAM CHOUTHA U IHETO CBhIICCTBYBAHC IIIC 6’bA€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHCTO HA CAHO HAHN IIOBEYC HCCHUIYPHI 6"bACLL[I/I
C'b6I/ITI/IH, KOHTO HEC MOratT Aa 6T>A21T H3IIAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/ICTO.

VcAOBHUTE AKTHUBU U ITACHUBU HE Ce IIpHU3HaBaT.

OrTuer 332 TapUYHNTE TOTOITH
ITpeanpuaTHeTo € MPHUEAO MOANTHKA 32 OTYUTAHE M IIPEACTABAHE HA ITAPHYHHUTE ITOTOIH IO IIPEKHUA METOA
B OTYETA 32 HAPUIHHUTE ITOTOIIH.
ITapuannTe IOTOIH Ce KAACH(DUIIUPAT KATO ITAPHYHU IOTOLH OT:

e OrmepaTtuBHA ACHHOCT
e luBecTunuoOHHA AEMHOCT

o (PunHaHCOBA ACHHOCT

2. AOITBAHUTEAHA MH®OPMALIVA KbM CTATUUTE HA ®PUHAHCOBUSA OTUET

3. Hmoru, mamusmy, CBOPBXKEHHA U 000pyABaHe

baaancoBara crofHOCT HA MAITUHUTE 1 CbOPBIKEHHUATA MOKE Ad 6"bAC AHAAHU3HPAHA, KAKTO CACABA!

Marmau u
CHOPDKCHUA Pasxoan mo
u TpaucopTaHu IpuAOOUBaHE
0bOpyABaHE CPEACTBA Apyru ma AMA Oor110
’000 as. 000 asB. 000 aB. 000 aB. 000 aB.

Kpaiizno caspo 6araHcoBa
croiaoct xkbMm 31.12.2016 1 2 12 57 72
Kpaiizno caspo 6araHcoBa
croiaoct xbm 30.09.2017 17 - 69 - 86

4. Hemarepmasnu akTuBm

baaancosure crorimocTu 3a IIPEACTAaBEHUTC OTYCTHH IICPHOAHM MOIaT Aa 6"bAaT AHAAM3HUPAHU, KAKTO CACABA:

ITporpamuau mpoAykTH 0610
‘000 aB. ‘000 aB.
Baaancosa croiinocrt xpm 31.12.2016 14 14
Baaancosa croiiaocr kbm 30.09.2017 r. - 4




5. Amarocpounu pumasCcOBU aKTHBY

5.1 MuBecTrmmu B ABIIECPHH IPEAIPUATHS
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Bu 30.09.2017 r. 31.12.2016 r.

8 pasMep | CTOMHOCT pasMep | CTOMHOCT
Aada Enepaxu Xoaanar EAA 100% 32 848 100% 32 848
Coaappo OM AA 100% 50 100% 50
FOmaitrep Conap AA 50% 782 50% 782
Cmaprrpua EOOA 100% 37 100% 37

OG0 33717 33717
5.2 Aparocpounn (hpHHAHCOBU B3EMAHUA
Bup, 30.09.2017 31.12.2016 r.
IIpeaocTaBeHH KPATKOCPOYHH 32€MH CBBP3AHH ANIIA 9 9
OG1o 9 9
6. Herexyiu TbproBcKu 1 Apyr B3eMaHUA
Bup, 30.09.2017 31.12.2016 r.
Bsemanmnsa no npopasx6u /Hero/ - -
Apyru Tekyru B3eMaHusn 54 54
Bzemanus o npoaaxou - -
O6mo 54 54
7. MarepuasHu 3anacu
Bup, 30.09.2017 31.12.2016 r.
Marepuasn B 1.94. /HeTO/ 658 615
OCHOBHI MaTEpHAAH 658 615
OG1o 658 615




8. Texymu dunancosu axrusu
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36.09.2017 31.12.2016

‘000 asB. ‘000 asB.

IIpeaocTaBeHr 3aeMH HECBBP3aHU AHIIA 1241 1258

OO610 1241 1258
Kparkocpounu B3eMaHUdA OT CBBP3aHU AHIIA

IIpeaocTaBeHN KPATKOCPOYHH 3aE€MH CBBP3AHN AHIIA 11 956 13 058

A\MXBH 110 IPEAOCTABEHH 3a€MHU CBBP3aHU ANIIA 7 409 7 264

OO6110 19 365 20 322

9. Teproscku Bzemanms

30.09.2017 31.12.2016

‘000 asB. ‘000 asB.

T'bproBcku B3eMaHus, OPYTHO 2676 718

B T.9 CBBP3aHH AU 544 219

ITpeaocTaBeHn aBaHCH 32 AKTHBH H YCAYTH 169 67

Teproecku B3eMaHua 2 845 785

Bcermakn Bsemannms ca KPaTKOCPOIHH. Hernara 6asancoBa cTroiiHOCT HA TBPTOBCKHUTE B3CMaHHsA CE IIpHEMaA 32

pa3ymHa HpI/I6AI/I3I/IT€AHa OIICHKA Ha CIIPpaBEAAMBATA UM CTOMHOCT.

10. Apyru B3emanus
30.09.2017 31.12.2016
‘000 aB. ‘000 aB.
Apyru B3emanms 60 153
OG0 60 153
11. Aawsum 3a BB3cTaHOBABAHE
30.09.2017 31.12.2016
‘000 aB. ‘000 aB.
AarbIy 32 Bb3CTAHOBABAHE - 6
OO0mI0 - 6




12. ITapu u napuusu exsuBasesTH

HapHTe " HapI/I"IHI/ITe €KBHUBAACHTH BKAFOYBAT CACAHHUTC CACMCHTH:
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30.09.2017 31.12.2016

‘000 as. ‘000 as.

[lapudanu cpeacTBa B GaHKH 369 9
[apuanu cpeacTsa B Opoit - -
OG0 369 9

13. Co6crBen kanuraa

Perucrpupanusar kamuraa Ha ApyxectBoto ce cberon o1 46 763 461 Ha OpoH akIuK ¢ HOMHHAAHA CTOXHOCT
B pasmep Ha 1 aB. 32 axknnms. ,, COAAPITPO XOAAMHI™ AA, EMIK 200969916, e ¢ perucrpupaH 1 BHECEH
Kauraa B pasmep Ha 46763 461 AB. m KbM Aararta Ha H3rOTBAHE HA OTYETA CE IIPEACTABAABA OT

Wsmrearnreaen aupexrop — Koncrantun Bacuaes Henos.

30.09.2016 | 31.12.2016
‘000 asB. ‘000 asB.
M3paACHHE B HAITBAHO IAATEHH AKITUK 46 764 46 764
OO0wI0 akmun 46 764 46 764
K®M kpas Ha OTIeTHHA IePHOA APY/KECTBOTO MM CACAHATA AKIIMOHEPHA CTPYKTypa:
Axyuonep Busrec adpec bBpoi Axyuu
Andpa Dumarc Xoaunr rp. Codpus 1504, ya.,,Llap OcBoboaurea” Ne 14 21 288 438
Conap Berraspe EOOA rp. Codbus 1504, ya.,,Llap Ocsoboanrea” Ne 14 5 417 859
Apyru akimonepu 20 057 164
Obmro0 46 763 461

14. IToanruka u nporeaypu 3a ynpasaeHue Ha KanmmuTasa

LIGAI/ITe Ha Apy)KCCTBOTO BBB Bpb3Ka C YIIPABACHHC HaA KaIIMTaAa Ca:
o Aa ocurypu CHOCOOHOCTTA HA Apy)KCCTBOTO A2 TIPOABAKH Aad CBINCECTBYBA

TIPCAIIPUATHC;

KATO AEHCTBAIIIO

Ty H )58 HIIT 1T H n
° Aa OCH 1 AACKBATHA eHTA0UAHOCT 32 cOOCTBE HTE, KATO OIIPECACAA II€CHATA HAa IIPOAYKTHUTEC

YCAyruTe C B ChbOTBETCTBHE C HUBOTO HA PUCKA.

Apyﬁ(CCTBOTO H2l6/\IOAaB2l KAIIMTAaAQ HA OCHOBaTa Ha 0OAAAHCOBATA CTOMHOCT HA COOCTBEHUS KAITUTAA W

HAMAaA€HA CbC CTOMHOCTTA HA HapI/ITC " HapI/I"IHI/ITC CKBHUBAACHTH, HPCACTQ_BCHI/I B OTYCTA 32 q)I/IHaHCOBOTO

CbCTOAHHE.




15. Herexymmu macusu

15.1 Herexymmu ¢puHAaHCOBY ITACUBU

30.09.2017 31.12.2016
‘000 as. ‘000 as.
3aABAKCHIA ITO AUSHHT KbM HECBBP3AHH AU - -
3aABAKCHISA IO IIOAYIECHU THPIOBCKI 3AEMI 342 495
OO61o 342 495
15.2 HeTekymu THProBCKU U APYTH 3aABAYKEHUA
30.09.2017 31.12.2016
‘000 as. ‘000 as.
T'BpProBcKM 3aABAXKECHIS KbM HCCBBP3aHH ANIIA 487 609
OO610 487 609
16. Kparkocpounu (puHAHCOBH 3aABAYKEHMs
30.09.2017 31.12.2016
‘000 as. ‘000 as.
Kparkocpounu huHAHCOBU 3aAbAKEHNA KbM CB. AL 4 662 4 447
Kparkocpouru (hHHAHCOBHU 3aABAIKCHISA KbM TPETH AHIIA 31 86
O61o 4 692 4533
17. TBProBCcKHU 3aABAYKEHHA U APYTH 3aABAYKECHUA
30.09.2017 31.12.2016
‘000 aB. ‘000 aB.
TbproBcKH 3aAbAKECHHSA 2 549 2 312
B.T.9 CBBP3aHN AHIIA 887 419
Apyru saapakeHns 315 418
O61mo 2 864 2730




18. IMencuonnu u APYTH 3aABASKEHHA

30.09.2017 31.12.2016

‘000 asB. ‘000 asB.

3aABANKCHIIE KbM IIEPCOHAAL 46 40

3aABAKCHIIE KBM COIIMAAHO OCHIYPABAHC 23 13

OG0 69 53
19. Ipuxoau

30.09.2017 |  30.09.2016

‘000 as. ‘000 as.

IIpuxoan ot ycayru 42061 204

ITprxoam OT yrIpaBA€HIE HHBECTUIIHOHHH IIPOEKTH - 256

I1prxoan npoaaxOa Ha MATEpPHAAT - 224

Apyru mpuxoAn 85 70

OG0 4 346 754

20. Co6urns caea KpasA HAa OTYETHUA IIEPHOA

30

He ca Bw3auxkmasn KOpI/IrI/IpaH_II/I CbOUTHA HUAM 3HAYUTEAHN HCKOpI/IFI/IpaLL[I/I cponTHA MCKAY AaTaTa Ha

UHAUBHUAYAAHUS CpI/IHaHCOB OTYCT U AaTaTa Ha OAO6pCHI/ICTO My 3a HY6AI/IKYBH.HC.

21. Opo0OpeHne Ha UHAUBUAYAAHUA (PUHAHCOB OTYET

Nuausnayasuuar punarcos order kpMm 30.09.2017 1. e oA0Oper u npuer ot CbBera HA AUPEKTOPHTE Ha

12.10.2017 r.



